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I[BKJIapaIlI/IH 0 PUCKAaX, CBA3AHHBIX C 3AK/IIOYCHUEM /TI0I0BOPOB, ABJAINUXCH IPOU3BOAHBIMHA

(prHAHCOBBHIMU MHCTPYMEHTAMU

Llens HacTOSIIEH EeKIapauyu — MpeIocTaBuTh Bam nnpopmaimio 06 OCHOBHBIX PHCKaxX, CBSI3aHHBIX
C JIOTOBOPaMHU, SIBJISIFOIIMMHUCS IPOU3BOIHBIMU (PUHAHCOBBIMH UHCTPYMEHTAMH.

Jlannubie H”HCTpYMEHTHI ((pbrouepcsl, (opBapAbl, OMIMUOHBI, CBOIIBI U Jp.) HOAXOISIT HE BCEM KIMEHTaM,
IIOCKOJIBKY COIIPSDKEHBI C JOTIOJHUTEIbHBIMU pUCKaMU. bosee Toro, HEKOTOpbIE BUIBI CTpATETUil ¢
IPOM3BOJHBIMU (PMHAHCOBBIMU MHCTPYMEHTAaMU (HampuMep, HeoOecTieueHHask POo/Iaka OMIIMOHHBIX
KOHTPAKTOB) COIPSIKEHBI C OOJIBIITUM YPOBHEM PHCKA, UEM JIPYyTHUE.

Hacrosimas nexnapanusi OTHOCUTCS TAK)KE U K OlepalusiM, CBSI3aHHBIM C UCIOJb30BaHUEM
IIPOM3BOJIHBIX (PMHAHCOBBIX MHCTPYMEHTOB B LIEJISX XEPKUPOBAHUS, TO €CTh CHU)KEHUS PUCKOB JIPYTUX

omnepaiuii Ha OHI0BOM PBIHKE.
|. Pucku ¢puHaHCOBOIO «I1j1€4a)»

Jl1st TOro, YTOOBI OTKPBITH MO3ULMIO 10 TPOU3BOAHOMY (PMHAHCOBOMY MHCTpYMEHTY Bam
HE00XO0JUMO UMETh TOJIBKO YaCTh CTOUMOCTH COOTBETCTBYIOIIEr0 KOHTPAKTa (rapaHTUHHOE
oOecrnievyeHue), a He BCI0 CyMMYy LenukoM. [1pu 3ToM Bo3HUKaeT «3PQeKT mieyay, KOTOPbI yBETUUNBAET
KaK BO3MOKHBIHN J0X0/[J, TaK 1 BO3BMOKHBIC y6BITKI/I.

Knupunrosast opranusanus u Opokep orpaHUYMBAIOT PUCKH HHBECTOPOB 110 MPOU3BOIHBIM
(MHAHCOBBIM MHCTPYMEHTAM, B TOM YHCJIE PETYIUPYSI «IIJICU0» — PACCUUTHIBAs pa3Mep rapaHTHHHOTO
06€CH€‘-ICHI/I$I, OAHAKO AaXXC B MIpCciax 3THUX OFpaHI/ILIeHI/Iﬁ Br1 AOJDKHBI YUUTBIBATh, YTO BEJIMYHNHA
YOBITKOB B Clly4ae HEOJAronpusTHOIO U3MEHEHUS LIEH TeM 00JIbIle, YeM OOJbIIE «IIEY0.

NmymiecTBo (4acTh MMYIIECTBA), IpUHAIekKalee Bam, B pe3ynbraTe 3aKiI0ueHHs JOrOBOPOB,
SBJISIFOIIMXCSI TPOU3BOIHBIMU (PMHAHCOBBIMU MHCTPYMEHTaMHU, OYyJIeT ABIATHCS 0OecrieueHneM
MCIIOJTHEHUS 00513aTeNbCTB 110 I0rOBOPAM U PACIIOPSIKEHUE UM, TO €CTh BO3MOKHOCTh cOBepIlieHus1 Bamu
CENIOK C HUM, OyJieT orpanndeHo. Pazmep obecrieueHust U3MEHSETCS] B 3aBUCUMOCTH OT U3MEHEHUS
PBIHOYHBIX 11€H Ha 6a30Bble aKTUBBI IPOM3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB, B pe3yibTare Bol
MOYeTe ObITh OTPaHUYEHBI B BO3MOKHOCTH paciopspkaThest BamM nMyiecTBoM B 00JIbILEH CTENeHH,

YEM B MOMCHT 3aKJIFOUCHUSA JOroBOpa, ABJIAIOIICTOCA ITPOU3BOIAHBIM Q)HHaHCOBBIM HHCTPYMCHTOM.
Il. Puck mpuHyIUTETEHOTO 3aKPBITUSI TIO3UITHH

KHI/IpI/IHFOBLIC opraHu3alnvu U 6p01<epLI AOJIKHBI YIIPABJIATH pUCKAMU U B HCKOTOPBIX ClIydasaX

MOT'YT HOTpe6OBaTL BHCCTU JOMOJHUTCIIbHBIC JCHCKHBIC CPEACTBA YTOOBI IOBLICUTH YPOBCHb




obecrieueHus, 4To TOJDKHO OBITh CIETaHO B KOPOTKUN CPOK, KOTOPBIM MOXKET OBITh HETOCTATOUYEH IS
Bac.

HopmartuBHbIe akThI, YCIOBHUS OTOBOpa 0 OPOKEPCKOM OOCITYKUBAaHUH WIIA IPABUI KIIUPUHTA
MO3BOJITIOT OpOKEPY WIIHM KIIMPUHTOBOM opranuzanuu 0e3 Bariero cornacusi NpuHYIUTEIHHO 3aKPHITh
MO3UIIMIO. ITO MOXKET OBITh CIEIAHO O CYIIECTBYIONIMM B 3TOT MOMEHT, B TOM YHCJIC HEBBITOIHBIM JIJIS
Bac nienam u npuBecTH K BOSHUKHOBEHHUIO Y Bac yOBITKOB.

[IpunynuTensHOE 3aKPHITHE TTO3UIIUA MOXKET OBITh BEI3BAHO:

M3MEHEHUEM 3HAUYCHUM CTaBOK PUCKA, PACCUYUTHIBAEMBIX KIIMPUHTOBOM Opranu3anuei u (1in)
I/ICHOJIB?;YCMBIX 6p0Kep0M, B CBA3HU C YBGJII/I‘-ICHI/ICM BOJIATHUJIBHOCTHU q)HHaHCOBLIX I/IHCprMeHTOB;

TpeOOBaHUSMU HOPMATHUBHBIX aKTOB MJIM BHECEHHEM OPOKEPOM HMJIM KIIMPUHTOBOM OpraHu3aiueii B
OJIHOCTOPOHHEM IOPSIKE U3MEHEHUH B CITUCOK IIEHHBIX Oymar, KOTOpbIe MOTYT OBITh 00CCTICUCHHEM
HCIIOJIHEHUS 00513aTENLCTB.

BO BCEX 3TUX cnyqaﬂx HpI/IHYI[I/ITeJ'II)HOe 3aKpBITI/Ie IIO3UIINU MOXKET HpI/I‘-II/IHI/ITI) BaM
3HAUUTENbHBIE YOBITKH HECMOTPS Ha TO, YTO MOCIIE 3aKPHITUS MO3UIIUU U3MEHEHHE 1IeH Ha (PMHAHCOBBIE
WHCTPYMEHTBI MOXKET MPUHSATH OnaronpusitHoe A Bac Hanpasienue, u Bel momyunnu 661 10X0/1, eCiu
0b1 Bama mo3umus e Obu1a 3aKpbiTa. PazMep ykazaHHBIX YOBITKOB IIpU HEOIArONPHUSITHOM CTCUCHUH
O6CTO$[T€JH)CTB MOXET HpCBI)ICI/ITI) CTOUMOCTH HAXOIAIINXCA HA BameM CUCTC aKTHUBOB, YTO MOXECT

NPUBECTH K 00SI3aHHOCTH YIUIATUTHh OPOKEPY JOMOJIHUTEILHBIC CPEJICTRA.
I1l. Puck mukBugHOCTH

TpyAHOCTH € 3aKpBITHEM MMO3ULIUK U TIOTEPU B LIEHE MOTYT IPUBECTU K 00Jiee€ BBICOKUM YOBITKAaM OT
orepanuii ¢ Mpou3BOIHBIMHU (PMHAHCOBBIMH UHCTPYMEHTAMHU 110 CPABHEHHUIO C YOBITKAMHU OT OOBIUYHBIX

CICIIOK.

**k*

VYuuThIBas BBIIIEU3I0KEHHOE, Mbl pEKOMEHIyeM BaMm BHUMATEIbHO pacCMOTPETH BOIIPOC O TOM,
ABIIAIOTCS JIM PUCKH, BO3HUKAIOILME TIPU 3aKJIFOYEHUH JI0TOBOPOB, SBJISIIOLIMXCS TPOU3BOJHBIMU
(MHAHCOBBIMU MHCTPYMEHTaMH, IpUeMIIEMBbIMU i1t Bac ¢ yuerom Bammx HHBECTHLIMOHHBIX LieTeH 1
(¢uHaHCOBBIX BO3MOXKHOCTEH. JlaHHas Aekiapaliyisi He UMEEeT CBOEH I1eJIbl0 3aCTaBUTh Bac oTkazatbcs oT
OCYIICCTBJICHUSA TaKUX onepaunﬁ, a I[Mpu3BaHa MIOMOYb Bawm OIICHUTH UX PUCKH 1 OTBETCTBCHHO HO}IOﬁTI/I K
pelIeHnIo Bonpoca o BbiOope Baieit HHBECTUIIMOHHON CTpaTeruy U YCIIOBU JoroBopa ¢ Bamum
OpoKepoM.

VY6enureck, 4To HacTosIIAsA JeKIapalus o puckax noHsTHa Bam, u mpu He0OXOIMMOCTH MOJIy4nTE
pasbsicHeHus y Barero Opokepa uiu KOHCYJIbTaHTa, CIEIAATU3UPYIOIIETOCs Ha COOTBETCTBYIOIINX

BOITPOCAX.

Hacrosimas nexnaparus pazpaboTraHa B COOTBETCTBHE C BHYTpeHHUM cTangapToM HAY®DOP,

nerctBytomuM ¢ 07.11.2025.



