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I[elmapaunﬂ 0 PUCKaX, CBA3AaHHBIX C IPOU3BOAHBIMHA q)I/IHaHCOBblMI/I HHCTPYMEHTAMHU

Uens HacTosmelt Jlexmapanun — MpeIocTaBUTh BaM HH()OPMAIHI0 00 OCHOBHBIX PHCKaX, CBI3aHHBIX
C IPOM3BOIHBIMH (PMHAHCOBBIMH WHCTPYMEHTAMHU.
Jannasie mHCTpYMEHTHI ((PBIOUEpCHI, POpBapbl, OMITUOHBI, CBOTIBI U JIP.) TOAXOAAT HE BCEM KITMSHTaM.
Bbonee Toro, HEKOTOpbIe BHIBI MPOMU3BOAHBIX (DMHAHCOBBIX WHCTPYMEHTOB COMPSDKEHBI C OONBIIAM
YPOBHEM pHCKa, 4yeM Apyrue. Tak, mpoiaxka OMUMOHHBIX KOHTPAKTOB W 3aKIIIOYCHHE (DBIOYEPCHBIX
KOHTPaKTOB, (OPBapIHBIX KOHTPAKTOB U CBON-KOHTPAKTOB IPH OTHOCUTEIIEHO HEOOIBIINX
HEeOJIAarONPUATHBIX KOJICOAHHSIX IICH Ha PBIHKE MOXKET MOBEPTHYTh BaC PUCKY 3HAUUTEIBHBIX YOBITKOB.
C y4eToM »3TOro, COBEpIICHHE CHENOK IO MPOAaXKe OMNIMOHHBIX KOHTPAaKTOB M 3aKJIIOYCHUE
(proUepCHBIX U (DOPBAPAHBIX KOHTPAKTOB MOXKET ObITh PEKOMEHI0BAHO TOJIBKO OMBITHBIM HHBECTOPAM,
00naalonM  3HAYUTEIbHBIMH  (DHHAHCOBHIMH BO3MOXKHOCTSIMH ¥ TPAKTHYECKUMH 3HAHUSMHU B
o0nacTv MpUMEHEH!S] HHBECTUIIMOHHBIX CTPATET .
Hacrosimast nmexnmapamusi OTHOCHTCS Takke W K TPOW3BOJHBIM (DWHAHCOBBIM WHCTPYMEHTaM,
HanpaBJICHHBIM Ha CHI)KEHHE PUCKOB APYTHX Oolepanuii Ha GOHI0BOM phIHKE. BHUMATENbHO OLICHUTE,
KaK Ballln NpOU3BOAHBIC q)HHaHCOBBIC HUHCTPYMCHTBI COOTHOCATCS C OII€paliusiMU, pPUCKU 11O KOTOPBIM
OHU IPU3BAHbLI OI'PaHUYUTH, U Y6GI[I/ITCCI), qTO O6’LCM MMo3uMu Ha CPOYHOM PBIHKE COOTBETCTBYCET
00BeEMY XEIDKHUPYEMOH IMO3UIIUU Ha CIIOT-PhIHKE.

|. PerHOYHBIH pHUCK.
ITomuMoO 001IIEr0 PHIHOYHOTO (IIEHOBOT0) PHUCKA, KOTOPBIA HECET KIMEHT, COBEPIIAIOIIHIA OTIepaliiy Ha
pPBIHKE IIEHHBIX OyMar, BBl B CIydae 3aKJIOUYCHHUs [BaMH| [BalliM YIIPABISIOMUAM]| TOTOBOPOB,
SIBIISFOIIUXCS TTPOU3BOIHBIMY (PHHAHCOBBIMU MHCTPYMEHTAMH, OyAeTe HECTH PUCK HEOIArONIPUSITHOTO
U3MCHCHUA LICHbBI KaK q)HHaHCOBLIX HWHCTPYMCHTOB, ABJIAIOMINXCA 6a3I/ICHBIM AKTUBOM IIPOM3BOAHBIX
(PMHAHCOBBIX HHCTPYMEHTOB, TaK M PUCK B OTHOLIICHUH aKTUBOB, KOTOPBIE CITYXaT 00eCIIeUeHUEM.
B ciydae HeOIaronpusSTHOrO U3MEHEHHS [ICHBI BBl MOXKETE B CPABHUTEIBHO KOPOTKUI CPOK MOTEPATH
CpeJCTBa, ABISIOIIMECS 00eCIIeYeHHEM ITPOM3BOTHBIX (PUHAHCOBBIX HHCTPYMEHTOB.
[Ipu 3akimtOYeHWH JOTOBOPOB, SIBISIFOIIMXCS IMPOW3BOAHBIMH (DHHAHCOBHIMH WHCTPYMEHTaMH, BEI
JIOJKHBI YIUTHIBATh, YTO BO3MOXKHOCTH PACIIOPSDKEHHSI aKTHBAMH, SIBIISIFOIIIMMUCS OOECTIEUEHUEM T10
TaKUM JIOTOBOPaM, OTpaHUYCHA.
HNmymecTBo (YacTh HWMyIIEeCTBa), TMpHUHAIUIEkKAIIEe BaM, B pe3yJbTaTe 3aKIIOYEHHUs JOTOBOPA,
SABIAIOUICTOCSA TIPOMU3BOAHBIM q)HHaHCOBLIM HHCTPYMCHTOM, GYI[CT SIBISITbCA ~ o0OecreueHneM
UCTIOJIHEHHS 0053aTeNIbCTB M0 YKAa3aHHOMY JOTOBOPY M PACIOpPSHKEHUE MM, TO €CTh BO3MOXKHOCTH
COBEPIIICHUS [BaMU |[BaIlIUM YIIPABIISIONIUM | CACIIOK ¢ HUM, OyJeT orpaHudeHo. Pasmep obecrieueHust
M3MEHSETCS B MOPSIIKE, MPEAYCMOTPEHHOM J0r0BOPOM (crienuduKanyueii KOHTPaKTa), U B Pe3yJIbTaTe
[BBI MOXeTe OBITh OrpaHHYCHBI|[BAlll YIPABJISIOMIUN MOXET OBITh OrpaHUuYEH| B BO3MOXKHOCTH
paciopsKaThCS BalllMM MMYIIECTBOM B OOJIBIIIECH CTETIEHH, YeM JI0 3aKIFOYEeHHUS JOTOBOPA.
Takxe HE0OXOUMO y4ecTh BOZMOXKHOCTh MPUHYAUTEIBHOTO 3aKPBITUS To3unuu. HeGmaronpustHoe
M3MEHEHHUE IICHBI MOXET MPUBECTH K HEOOXOAWMOCTH BHECTH JOTOJIHHUTEIBHBIE CPEICTBA LISl TOTO,
YTOOBI PUBECTH OOECIIEUEHHE B COOTBETCTBHE C TPEOOBAHUSAMHI HOPMATHBHBIX aKTOB M OPOKEPCKOTO
JIOTOBOPA, YTO JIOJDKHO OBITh CHIENIAHO B KOPOTKHH CPOK, KOTOPBI MOXKET ObITh HEJIOCTATOYEH IS Bac.
OO6cnykuBarolii [Bac| [Bariero ympasisitoliero| Opokep B 3TOM cliydae BIpaBe Oe3 [Baiero]
JIOTIOJTHUTEIBHOTO COTJIACHS [BAIIero YIPAaBIISIFOIIETO| «IPUHYIUTEIHFHO 3aKPBITh MO3HIINIO», TO €CTh
3aKIIFOYHTH JIOTOBOP, SBISIFOIIUICS TPOM3BOJHBIM (PMHAHCOBHIM HHCTPYMEHTOM, WJIM TPHOOpECTH
IEeHHbIe OyMaru 3a CUeT BalllUX JCHEXHBIX CPEJCTB, WU MPOJATh Ballld IIEHHbIE OyMaru. ITO MOXKET
OBITH CIIEIIAHO IO CYMIECTBYIONIUM, B TOM YHCIIC HEBBITOTHBIM, [ICHAM U TIPUBECTH K BOBHUKHOBEHHIO Y
Bac yOBITKOB.
Bbl MokeTe TIOHECTH 3HAYMTENbHBIE YOBITKH, HECMOTPS HAa TO, YTO IMOCJE 3TOr0 M3MEHEHHE LIeH Ha
(i)I/IHaHCOBI)Ie HWHCTPYMCHTBI MOXKET ITPUHATH 6HaFOHpI/IHTHOC IJI4 BaC HAIIpaBJICHUE U BBI ITOJTYYUIIN OBl



JTIOXO07I, ecTu OBl Ballla Mmo3uITvs He OblLTa 3aKphITa. PasMep ykazaHHBIX YOBITKOB IIPH HEOIArONPHUITHOM
CTCUCHHUH 00CTOSTENHCTB MOXKET MPEBBICHTH CTOMMOCTh HAXOJISIIMXCSI HA BallleM CUETY aKTHBOB.

. Puck nmukBumHOCTH

TpyIHOCTH C 3aKphITUEM MO3MLHUI M MOTEPU B LIEHE MOTYT IPUBECTU K YBEIWYEHHUIO YOBITKOB OT

IPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB 110 CPABHEHHIO C OOBIYHBIMU CIICJIKAMH.

Ecmu Bbl 3akmiouaetre ¢ OOO UK «BwuBaiit» moroBop o OpokepckoM 0OCTYXKHBaHUH OOpaTHTE

BHUMAaHHE Ha CJIEYIOLIEE:
Ecny Bama MHBECTHLIMOHHAs CTpaTeTUs MPEeIyCMaTpHUBAaEeT BO3MOXKHOCTh BO3HMKHOBEHUS
HEOOXOTUMOCTH 3aKpPBITUSI TTO3ULUHN IO COOTBETCTBYIOUIEMY KOHTPAKTYy (MM 3aKITIOYCHHUS
CHEJKH C MHBIM KOHTPAaKTOM, KOTOpasi CHI)KAeT PHUCK IO JaHHOMY KOHTPAKTy), oOpaiuaiire
BHUMAaHHE Ha JTUKBUIHOCTH COOTBETCTBYIOIIUX KOHTPAKTOB, TAK KAaK 3aKPBITHE MO3WLIHMN 110
HEJIMKBUAHBIM KOHTPAaKTaM MOXET IPUBECTH K 3HAYUTEIbHbIM yObITKam. OOparture
BHUMAaHUE, YTO, KaK IIPaBUJI0, KOHTPAKTEI ¢ 00JIee OTIaIEHHBIMH CPOKaMHU UCIIOJIHEHHSI MEHEe
JIMKBUIHBI TIO CPAaBHEHHUIO C KOHTPAKTAMH C OJTM3KUMH CPOKAMH UCTIOHEHHSI.
Ecnu  3axiioyeHHBId BaMH  JOTOBOp, SIBISIIOIIMICS — MPOW3BOTHBIM  (PMHAHCOBBIM
WHCTPYMEHTOM, HEIMKBHICH, M Yy Bac BO3HHKIA HEOOXOJMMOCTH 3aKpPBITh TO3UIIHIO,
00s13aTeNTbHO  paccMaTpUBAiTe IOMHMO 3aKpBITHS MO3WIMU [0 JAaHHOMY KOHTPakTy
anbTEpHATHBHBIE BAPUAHTHI NCKIIOUYEHHUS PUCKA MOCPEICTBOM 3aKIIFIOUEHUS CIIENO0K C HHBIMH
NPOM3BOAHBIMH  ()MHAHCOBBIMU  HMHCTPYMEHTaMH WIM C  Oa3sHCHBIMH  aKTHUBaMH.
Hcnonp3oBaHue albTePHATUBHBIX BAPUAHTOB MOXKET IIPUBECTH K MEHBIINM yOBITKAM.
Bamu nopydenusi, HarpaBJIeHHbIE HA OrpaHUYCHUE YOBITKOB, HE BCETAa MOTYT OIpPaHUYHUTH
MOTEepH A0 MPENNojaraéMoro YpoBHSA, TaK Kak B paMKax CKJIaJbIBaroIleics Ha pHIHKE
CUTYyallUl KCIIOJIHEHHE TaKOro IMOPYYEHHUS IO YKa3aHHOW BaMM LIEHE MOXET OKa3aTbCs
HEBO3MOKHBIM.

Onepanuu ¢ MPOU3BOJIHBIMU (PMHAHCOBBIMH MHCTPYMEHTAaMH, 0A3UCHBIM aKTHBOM KOTOPBIX SIBJISIFOTCS

LICHHbIE OyMaru WHOCTPaHHBIX IMUTEHTOB MM MHIEKCHI, PACCUMTAHHBIC TI0 TAKMM LIEHHBIM OyMaram,

BJIEKYT TAaKX€ PUCKHU, CBA3aHHBIC C HHOCTPAHHBIM POUCX0KICHUEM 0a3UCHOTO aKTHBA.

*k*k

YuuTeIBas BBIIEU3I0KEHHOE, MBIl PEKOMEHJyEM BaM BHHUMATENIBHO PacCMOTPETh BOIPOC O TOM,

SBJISIOTCS JIM PUCKH, BO3HUKAIOIIME MPU MPOBEJECHUH COOTBETCTBYIOIIUX ONEpaluid, MprUeMIeMbIMU

JUTSI BAC C yU4€TOM BalllMX MHBECTUIIMOHHBIX I1eJIeH 1 (PMHAHCOBBIX BO3MOXKHOCTEH. [lanHas Jlexknapanys

HE MMEeeT CBOEHl IIeNbI0 3aCTaBUTh BaC OTKa3aThCsA OT OCYLIECTBIEHHUS TaKUX OMeEpalyii, a mpu3BaHa

MOMOYbL BaM OILIEHUTh MX PUCKH M OTBETCTBEHHO IOJOMTH K PEIICHHIO BOMpOCa O BHIOOpE Balleii

WHBECTUIIMOHHOMW CTPATETHH U yCIOBHIA JJOTOBOPA C BaIIUM [OpoKepoM| [yIpaBIsSIOIM .

Ybenurecs, uTo Hacrosimas Jeknapanus o puckax MOHATHA BaM, U IPU HEOOXOIUMOCTH IMOTYYHTE

pazbsicHerns y OOO UK «BuBaiT» Wiy KOHCYJIbTaHTa, CIIEHATU3UPYIOIIEr0Cs Ha COOTBETCTBYIOIIMX

BOIpOCaXx.



