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I[elc.napamm 0 PUCKaX, CBA3AHHBIX C COBEPIICHUEM MAPKUHAJBbHBIX H HEMMOKPBITBHIX CACJI0K

Uens HacTosme# Jlexmapanuy — MpeIoCcTaBUTh BaM WH(GOPMAITHIO 00 OCHOBHBIX PHUCKaX, C KOTOPBIMU
CBS3aHBl MapXXWHAJbHBIE CAETKH (TO €CTh CHENKH, HWCIOJHEHHE KOTOPBIX OCYIIECTBISIETCS C
WCTIOJIb30BaHUEM 3aEMHBIX CPEICTB, MPEAOCTABICHHBIX OpPOKEPOM) W HEMOKPBITHIE CACITKHA (TO €CTh
CHEINKH, B Pe3yIbTaTe KOTOPHIX BO3ZHWKAET HEMOKPHITAS ITO3UINS - JIJIsl UCTIOTHEHNS 0053aTeNbCTB 110
KOTOPBIM Ha MOMEHT 3aKJIIOYEHUS CCITKH UMYILECTBA KIIMEHTa, IIepeJaHHOro0 OpoKepy, HeJJOCTATOUHO
C Y4ETOM HHBIX paHee 3aKJII0UYEHHBIX CIENOK).
JlaHHbIe cIeTKN MOAXOAAT HE BCeM KineHTaM. HopMaTHBHBIE aKThl OTPaHUYMBAIOT PUCKU KITUEHTOB 110
MapXHHANBHBIM W HEMOKPBHITHIM CIENKaM, B TOM YHWCIIE PETYIHPYS MaKCHMalIbHOE «IICUO» —
COOTHOIIIEHHE O0053aTeNbCTB KIMEHTA IO 3aKIIOUYEHHBIM B €r0 HHTEpecax CAeNKaM M WMYIIecTBa
KITUEHTA, TIPEAHAa3HAYEHHOTO JIJIsl COBEPIICHHS CAEIIOK B COOTBETCTBUN C OPOKEPCKUM JOTOBOpOM. Tem
HE MEHee JTaHHBIC CACIKU MOIXOAT He BCEM KIMEHTaM, TIOCKOJIBKY COTIPSKEHBI C JIOTIOTHUTEIHHBIMHU
pPUCKaMU 1 TPeOYIOT OIICHKH TOTO, TOTOBHI JIM BBl HX HECTH.

|. PwIHOYHBIN pHCK
[Ipu cornacuu Ha COBEpIICHUE MAap>KUHAJIBHBIX U HEMOKPHITHIX CIEIOK BBl JOJDKHBI YYHTHIBATH TOT
(axT, yTO BeIMYMHA MOTEPh B Cclydae HEONArompHATHOTO sl Ballero MopTQems ABHKCHUS PHIHKA
YBEITMUMBACTCS IPH YBEITUUCHUH «ILICYay.
[TomrMo 00IIEr0 PHIHOYHOTO PHCKA, KOTOPHI HECET KIHMEHT, COBEPIIAIOIIAN ONepalnyd Ha PBIHKE
[IEHHBIX OyMar, BbI B CJIydae COBEPIICHHS MapKUHANBHBIX U HEMOKPBITHIX CIEIIOK OyIeTe HECTH PUCK
HeOIAronprUATHOTO W3MEHEHUs [[eHbl KaK B OTHOIICHWH IIEHHBIX OyMmar, B pe3yibTaTe MPHOOpeTeHIS
KOTOPBIX BO3HHUKJIA WM YBEIHYWIACH HETIOKPHITas MO3WIHSA, TaK W PUCK B OTHOIICHUH AaKTHUBOB,
KOTOpbIe ciykaT obecriedeHueM. [Ipu 3TOM, B cilydae €Clid HEMOKpBITAs MO3HMILUS BO3HUKIA MU
YBEIMYWIIACH B PE3yJIbTaTe MPOAaKH LIEHHBIX OyMmar, BeTMUYMHA YOBITKOB HUIUEM HE OTpaHMUCHA - [BBI
Oynere 00s3aHbI|[Balll YIPABISAIONINN OyaeT 00s3aH| BEepHYThH (Iepenath) OpoKepy IICHHBIC OyMaru
HE3aBUCUMO OT U3MEHEHUS UX CTOUMOCTH.
[Ipu coBepiieHNN MapKUHATBHBIX U HEMOKPBITHIX CAEIOK BbI JIOJDKHBI YYUTHIBATh, YTO BO3MOXXHOCTh
pacTopsDKEeHUsT aKTUBAMHU, SBIISIONIMMHCS 00ECIIEYeHHEM 110 TAKUM CJIeNIKaM, OTpaHUYeHa.
NmymecTBo (4acTh IMYyIIECTBA), MPUHAAJIEKAIIEE BaM, B Pe3yIbTaTe COBEPIICHIS MapKUHAITEHOU HITH
HETIOKPBITON CHENKU SBIsSeTCs oOecredeHrueM HCIIONHEHUS [BalluX o00s3aTeNbCTB][00s3aTeNbCTB
BaIlIETr0 YMPAaBIISIOUIETo | Tiepe]l OpOKEPOM M BOBMOKHOCTH PACIIOPSKEHHSI KM MOKET OBITh OTpaHn4eHa
BIUTOTH JIO TIOJTHOTO 3a1peTa COBEPIICHHsI C HUM KaKuX-Ti0o cliesiok. Pazmep obecriedeHunst n3MeHsieTcst
B TOpSJKE, MPEAyCMOTPEHHOM JIOTOBOPOM, W B pe3ylbTare Bbl MOXXET€ OBITh OIpaHHYECHBI B
BO3MOXXKHOCTU PACHOPSDKAThCS CBOMM HMMYIIECTBOM B OOJNBIICH CTENEHH, YeM JI0 COBEpIICHUS
Map>KUHAIBHOH (HETIOKPBITOM) CAEIKH.
Takxe HE0OXOUMO y4ecTh BOZMOXKHOCTh MPHHYAUTEIBHOTO 3aKPBITUS MO3ulnu. HebmaromnpustHoe
M3MEHEHHUE IICHBI MOXET MPUBECTH K HEOOXOJMMOCTH BHECTH JOTOTHHUTEIbHBIE CPEICTBA ISl TOTO,
YTOOBI PUBECTH OOECIIEUEHNE B COOTBETCTBHE C TPEOOBAHUSAMH HOPMATHBHBIX aKTOB M OPOKEPCKOTO
JIOTOBOPA, YTO JIOJKHO OBITh CENIaHO B KOPOTKUH CPOK, KOTOPBIA MOXET OBITh HEJIOCTATOUEH TSI Bac.
HopmaTuBHBIE aKTBI W YCIOBHS OpOKEPCKOTO JOTOBOpa TIO3BOJISIOT Opokepy ©Oe3 [Bamiero
coryacus|[coryiacusi BaIlero yIPAaBIAIONIETO| «IPUHYIUTEIHHO 3aKPHITh IO3UIUIO», TO €CTh
nproOpPECTH IIeHHbIE OyMard 3a CUeT BallluX JICHE)KHBIX CPEJICTB WIIH MPOJIATh BAIllK [ICHHbIE OyMaru.
DTO0 MOXET OBITh CHENaHO TI0 CYIIECTBYIOIIMM, B TOM YHCIIE HEBBITOJHBIM, IIEHAM W TIPHUBECTH K
BO3HHKHOBEHHIO y BaC YOBITKOB.
[IpunynurensHOE 3aKpBITHE MO3ULUN MOKET OBITh BBI3BAHO PE3KUMH KOJICOAHMSIMU PHIHOYHBIX IIEH,
KOTOpbIE NOBJIEKJIM YMEHBILIEHHE CTOUMOCTH BalIero MopTdeis HIKe MUHUMAIbHONW MapKH.



[IpuHyauTEIbHOE 3aKPHITHE MO3UIIMH MOKET OBITh BBI3BAHO TPECOOBAHUSIMH HOPMATHBHBIX aKTOB MJIH
BHECECHHEM OPOKEPOM B OTHOCTOPOHHEM IOPSIIKE M3MEHEHUH B CIIMCOK LIEHHBIX OyMar, KOTOPbIE MOTI'YT
OBITH 0OCCTICUCHHUEM IT0 HETIOKPHITBIM TTO3HIIASIM.

[IpuHynUTENbHOE 3aKphITHE MOXKET OBITh BBI3BAHO M3MCHEHMEM 3HAUCHHHA CTaBOK pHCKA,
pacCUNTHIBAEMBIX KIUPUHTOBOM OpraHu3anueid W (WiM) WCIONb3yeMbIX OpPOKEpPOM B CBS3H C
YBEJIIMYCHUEM BOJIATWIIBHOCTH COOTBETCTBYIOIINX IICHHBIX OyMar.

Bo Bcex 3THX cilydasx MPUHYIUTEIBHOE 3aKPBITUE TO3UIIMUA MOXKET MPUYUHUTH BaM 3HAYMTEIHHBIC
yOBITKH, HECMOTPSI Ha TO, YTO MOCIIE 3aKPHITHS MTO3UIIMU U3MEHEHHE 1ICH Ha ()UHAHCOBBIC MHCTPYMEHTHI
MOJXET MPUHSITH OJIATONPHUATHOE IS Bac HANpPAaBICHHE, W BbI MOJY4YWJIM OBl JOXOJ, eciiu Obl Bamia
MO3MIMsT He ObUIa 3akphiTa. PazMep yKazaHHBIX YOBITKOB MpH HEOJNATONPUSITHOM CTCYCHUH
00CTOSATENHLCTB MOXKET TPEBBICUTH CTOUMOCTD HAXOJISIIIUXCS HA BAIlIEM CUETY aKTHBOB.

. Puck nmukBumHOCTH

Ecnn BenuuumHA HENOKPBHITOM IO3MIMM II0 OTAENbHBIM LEHHBIM OyMaraM SBJISIETCSl 3HAUYUMOH B
CpaBHEHHH C OOBEMOM COOTBETCTBYIOIIMX ILIEHHBIX OymMar B cBOOOTHOM oOpaiieHuu u (WIn) B
CpaBHEHHH ¢ O0OBEMOM TOPrOB Ha OPraHM30BAaHHOM pBIHKE, PHCK JUKBUAHOCTH TPU COBEPIICHUU
MapXHHAIBHOW M HEMOKPBITON CAETKH YCHIIMBAeTCA. TpyIHOCTH C NPUOOpPETCHHUEM WU HpOJaKel
AKTHUBOB MOTYT MIPUBECTH K YBEJIIMUCHHUIO YOBITKOB 110 CPABHEHHUIO C OOBIYHBIMHU CACTKAMH. AHAJIOTHYHO
HEOOXOIUMO YUUTHIBATh BO3PACTAIOLINH PUCK JIMKBUIHOCTH, €CIIM OOECIIEUeHNEM Ballleil HEOKPHITOM
MO3ULIMH SIBJIAIOTCS LICHHbIE OyMaru M AJsl 3aKPBITHS HEMOKPBITOW MO3ULIHMU MOXET MOTpeOoBaThCs
peanu3anys CyIeCTBEHHOIO KOJIMYECTBA LICHHBIX OyMar.

Ecmm Be1 3akmounmun ¢ OO0 UK «BuBaiit» moroBop 0 OpOKepCcKOM OOCITY:KMBaHWW BaIlH
MOpPYYEHUs], HANpaBJICHHBIC HAa OTPaHWYECHUE YOBITKOB, HE BCETAa MOTYT OTPaHHUYUTH MOTEPH O
MIPEJINoIaraéMoro ypoBHsS, Tak Kak B paMKax CKJIAJBIBAIOLIEICs Ha PBIHKE CUTYal[MM HCIIOJHEHHUE
TaKOro MOPYYEHHU M0 YKa3aHHOW BaMU IIeHE MOYKET OKa3aThCs HEBO3MOKHBIM.

**k*

YuuThIBas BBIIEU3IOKEHHOE, Mbl PEKOMEHIyeM BaM BHUMATEIBHO PAacCMOTPETh BOIPOC O TOM,
SBJSIFOTCS JIM PUCKH, BO3HUKAIOIIUE IPU NPOBEICHUN COOTBETCTBYIOIIUX OIEpauuii, MpHEeMIEMbIMU
JUTSI BAC C YI€TOM BalllnX MHBECTUIIMOHHEIX IIeJiel 1 ((MHAHCOBBIX BO3MOXKHOCTeH. [lanHas Jlekmapanus
HE MMEET CBOCH LIeNIbI0 3aCTaBUTh BAC OTKA3aThCsl OT OCYIIECTBICHHUS TAKUX ONEpauuil, a mpu3BaHa
MOMOYb BaM OLIEHUTh MX PUCKH M OTBETCTBEHHO IMOAOMTH K PEIICHUIO BOIpOca O BHIOOpE Ballei
WHBECTUIIMOHHOM cTpaTeruu u ycnowuii jorosopa ¢ OO0 UK «Buaitty.

Yo6enurech, uTo Hactosimas Jleknapanus o puckax MOHATHA BaM, U NPU HEOOXOJUMOCTH IMOTYYHTE
pazbsicHerns y OOO UK «BupaiiT» mim KoOHCYNIbTaHTa, CIIEIMAIN3UPYIOIIET0CS Ha COOTBETCTBYIOIINX
BOIIPOCaXx.



