NudopManinoHHbIi TOKYMEHT

IIpuBuIernpoBaHHas aKIUs POCCUIICKOI0 AKIIMOHEPHOr0 001ecTBa

IIpenocraBnseTcss B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusMu. He sBisercs
WHIVBUAYAJIbHOM  HMHBECTULIMOHHONM  pPEKOMEHJALMEH WJIM  PEKIAMHBIM  MaTEPUAJIOM.
Wudopmanus npuBefeHa s TOHMMAHHUA CYHIECTBEHHBIX XapaKTEPUCTUK U  PUCKOB

NPUBUIIETUPOBAHHBIX aKIIMH POCCHICKUX aKIIMOHEPHBIX OOIIECTB.

910 He BKJIAJ

Bb1 Mo2keTe MOTEpPATH BCe, YTO BJIOKHIH

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) FOCY1apCTBOM
B ciyuae norepb KOMIeHCAlMii He TPeIyCMOTPEHO

Jloxox He rapaHTHPOBaH

OcHoBHbIE XapaKTEePUCTUKHU HpHBHJIeFHPOBaHHOﬁ aKIMN .

[TpuBmiierupoBanHas akiusi — JTO IIeHHas Oymara, 3akpervisionias mpaBa €€ BIaJelblia
(akuroHepa) Ha MOJYYCHUE YaCTH MPUOBLIH aKIIHOHEPHOTO 00IIecTBa (AMBHICHIOB), HA y4acTHe
B YIPaBJICHUU aKIMOHEPHBIM OOIIECTBOM M HAa YacTh MMYIIECTBA, OCTAIOMIETOCS IOCIE €ro
JUKBUAAUMU. B oTiinuMe OoT OOBIKHOBEHHBIX AKIMHA MPUBMUIIETUPOBAHHBIE AKIIMU MOTYT OBITH
pasHBIX THIIOB JIaXKe y OJJHOTO aKIMOHEpHOro obiecTBa. Kak mpaBuio, y NpUBHIETHPOBAHHBIX
aKlIUA €eCTh NPEUMYILIECTBO IO CPAaBHEHUIO C OOBIKHOBEHHBIMH AaKLUHUSMU MNP MOJY4YEHUU
nuBuaeH10B. OHO 3aKIl0YaeTcs B TOM, 4TO JI0 T€X MOp, MTOKa BJIAJENblbl IPUBUIETHPOBAHHBIX
aKILIM{ He MoJIydaT ONpe/IeNIEHHbIE B yCTaBE IMBUIEH/IbI, BIa/1€1bIbl OOBIKHOBEHHBIX aKIIUN TaK)Ke
HE MOTYT IOJyYUTh AMBHUACHIBL. Takke NpEeuMyIIECTBOM BIIACIBLEB MPUBUIETUPOBAHHBIX
aKkui MOXeT ObITh MPABO Ha MOJYYEHUE OIpPEJICIEHHOW B yCTaB€ CyMMbI NpHU JIMKBHUIAILMU
aKIIMOHEPHOTO OOIIECTBA, JI0 MOJIYYEHHUS KOTOPOI UMYIIECTBO HE MOKET paclpeAesaThCs Cpeln
BJIQ/I€TbIIEB OOBIKHOBEHHBIX aKIIHH.

Kaxxas npuBuierupoBaHHas akIysi OTHOTO TUIA UMEET OJTMHAKOBBII 00BEM IpaB.

AKIIMS UMeeT HOMHUHAJIBHYIO CTOUMOCTB, KOTOpasi Ul BJIaJeblia aKI[M1 HE UMEET KaKoro-iuoo
3HAYEHUS U HE OTPAXKAeT €€ PhIHOYHYIO CTOMMOCTb.

IIpaBo Ha moJiyyeHHe YacTH NPUOBLIM AKIMOHEPHOr0 001ecTBA. AKIIMOHEPHOE OOIIECTBO
BIIpaBe, HO HE O0s3aHO BBIJIAYMBATH AMBHJIEHIBI JaXe MO MPUBUICTUPOBAHHBIM aKIHSIM.

Pemenune o BelIIaTe AUBUASHAOB U UX pa3Mepe NpUHUMACTCS O6H_II/IM C06paHI/ICM AKIIMOHCPOB. B




CJIydac BbIIJIATBI AWBUACHAOB YCTAHABJIIMBACTCA JdaTa, HAa KOTOPYIO ONPCACIANOTCA JiUla,
HMCIOIUC ITPpaBO HA MOJTYYCHUC JUBHUICHIOOB. I[JISI MOJIy4YCHHA OAWBUJACHIOB Bam HCO6XOIII/IMO
OBITH BIIAJICNBIIEM aKIIMKU HAa YCTAHOBJIEHHYIO AaTy. [I0CKOIbKY pacyeTsl 1o ceIKaM ¢ aKIUsIMU
Ha Oupke MPOU3BOAATCS HA BTOPOU pabouuil IeHb MOCJEe COBEPLICHUS CICNIKH, I MOTyYeHUS
00BSBICHHBIX TUBHJICHAOB Bam HE0OX0MMMO TIPHOOPECTH AKITUIO 32 JBA JIHS O YCTaHOBICHHON
JAaTHI.

YuacTie B ynpaBjieHMH AKIMOHEPHBbIM o0mecTBOoM. Kak mpaBuio, MpUBUIETUPOBAHHBIC
aKlUM HE MPEeJIOCTABIIAIOT MpaBa rojoca. VICkioueHreM sBIsSETCS TOJIOCOBAHUE IO OTIEIbHBIM
BOIIPOCaM, B YaCTHOCTH, O JIMKBUJAIWMH (peopraHu3anuu) oOmiecTBa, 00 OrpaHHUYCHUS MPaB
BJIQJICTIBIICB MPUBWICTUPOBAHHBIX akmwmii). Kpome Toro, B ciydae, eciau oOiiee coOpaHue
aKIMOHEPOB HE MPUHUMAET PEIICHUSI O BBIILJIATE AUBHUICH/OB, BIAENbIIbl TPUBUICTHPOBAHHBIX
aKLUi, pa3Mep JUBUACHIOB [0 KOTOPHIM OINpEAENieH B yCTaBe, IPUOOPETAIOT IO CBOUM aKIUSM
IPaBO ToJI0Ca 0 BCEM BOMIPOCAM M MOT'YT y4aCTBOBATh B OOIIMX COOpaHMSIX aKIIMOHEPOB HapaBHE
C aKOuOHECpaMu — BJIaACIbLIaMH O6I>IKHOB€HHI)IX aKHI/II\/JI, 06.]13,[135[ 1o Ka)KIIOﬁ aKIIU OJHUM
rojiocoM, A0 TeX IOp, MOKa aKIMOHEPHOE OOIIECTBO HE BBHIMIATUT OMPEACIICHHBIX B yCTaBe
JTUBUJICH/IOB.

Yuyacrue B pacnpeejleHHH UMYIIECTBA, OCTAIOLIEroCsl NMPH JUKBUAAIUN (0aHKPOTCTBE)
odmecTBa. [Ipu mukBuanMK 0011ECTBO MPEKPAIIAET CBOIO IEATEIbHOCTh, HMYIIECTBO OOIIECTBA
pacmpezensercs Mexay KpeAuTopaMu (Kak MpaBUJIO, IMyTeM MPOJAXH UMYIIECTBA U Mepeaadu
JEHEXKHBIX CPEACTB KPEAUTOpPaM), a 3aTeM CPEIU BIIAJIENIbLIEB MPUBUICTUPOBAHHBIX aKIUH, MO
KOTOPBIM OIpEACIICH pa3sMep JMKBUIALMOHHON CTOMMOCTH. Ecinu pasMep JIMKBUAALMOHHON
CTOUMOCTH IO MPUBUIICTUPOBAHHBIM aAKIIUAM HE ONMPEACIICH, BJIAACJIbIbLI ITPUBUICTUPOBAHHBIX
aKIUH yU4acTBYIOT B paclpe/ie]IeHHH HMYIIECTBA B TIOCIIETHIOK O4Yepelb HapaBHE C BIIaJAeIbIIaMU

OOBIKHOBEHHBIX aKI[HIA.

OCHOBHBIE PHCKH:

PpiHOYHBI pPHCK (PHCK HEraTHBHOIO H3MEHEHHSl CTOMMOCTH AaKLIHMH) - CTOMMOCTb
npuHaanexamieid Bam npuBnuiaernpoBaHHOM akIIMM MOKET KaK pacTH, TaK U CHUXKATbCs, U €€ pOCT
B IIPOIIJIOM HE O3Ha4aeT ee pocta B Oyaymiem. CyliecTByeT puck Toro, 4to Bel moHeceTe yObITKH
B pe3yJIbTaTe CHUKEHHUS LIEHbI aKIMK. Takke B OTAENbHBIX CIIydasX pbIHOYHAs CTOMMOCTb aKLUU
MOJKET YIacTh A0 «HYJID», TOraa Bel MoXeTe MOTEpSATh BCE BIOKEHHBIE CPECTBA.

Puck IMKBUAHOCTH. JIUKBUIHOCTD, TO €CTh BO3MOXKHOCTB MPOJIATh aKLUIO B JTI0O0H MOMEHT 0e3
CYILIECTBEHHOTO CHMKEHHUSI €€ CTOMMOCTH, 3aBHUCUT OT CIpOoca M MPEUIOKEHHsS Ha pPHIHKE.

HaunbGonee JIMKBUJHBIMH SABJIAKOTCSA aKIIUH, o6pama}0mnecs[ Ha OPraHu30BaHHOM PBIHKE, aKIIUH,
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He oOpamiaronrecs Ha OPraHU30BaHHOM PHIHKE — MEHEe JTMKBUIHBI, OJTHAKO B JIIOOOM ciiydae Brl
MOKETE CTOJIKHYTHCSI B ONPE/ICICHHBI MOMEHT C HEBO3MOXKHOCTBIO MPO/IaTh CBOM AKIIMH WJIHU C
TeM, 4To Bam mpuaercs nmpoaaTth MX ¢ CYIIECTBEHHBIMH YOBITKAMHU M3-3a CHMIKEHHUS CIIpoca Ha
HUX WM KaKuX-THOO oOrpaHWYeHUN Ha uX oOpameHue. IlpeamocbuikaMu i CHUIKEHUS
JUKBHUTHOCTU MPUBUICTUPOBAHHBIX AKIIMA MOTYT SIBISTHCS: MCKIIOYCHHUE aKIMi M3 (DOHIOBBIX
WHJICKCOB, HETATUBHBIC KOPIIOPATUBHEIE COOBITHUS U IPYTHE 00CTOSATEILCTBA.

Puck HemosryyeHusi 10X0/0B (IMBH/IEHIOB) IO NPUBHJErMPOBaHHBIM akmusMm. OOiiee
coOpaHue aKIMOHEPOB MOXKET HE MPHUHATH pEIICHUE O BBIIATE JUBUJICHIOB JaXKe B Clydyae
PEKOMEHJIallMd COBETa AUPEKTOPOB HUX BBIUIATUTH, KAK MNPU HATUYUH, TaK U OTCYTCTBUU
JIOCTATOYHOM IS ATOTO MPUOBLIH, JaXKe 110 MPUBUIICTUPOBAHHBIM aKIIUSIM, pa3Mep TUBUICH/IA TIO
KOTOPBIM OIPEIETIEH B YCTABE.

Puck 0aHKpoTCTBAa aKIHOHEPHOro odmiecTBa. B cnyuae GaHKkpoTCTBa 00IIECTBa pa3Mep €ro
MMYIIECTBA HEJOCTATOUYEH ISl pAaCYETOB CO BCEMHU Kpenuropamu. lloramenue 3a10/KeHHOCTH
MPOUCXOAUT COTIACHO 3aKOHOJIATEIbHO YCTAHOBJICEHHOW OYEpeIHOCTH. BBIMIaThl ocTaBIIerocs
MMYIIECTBAa IPOU3BOAATCS BIAAENbllaM NPUBUICTUPOBAHHBIX AKUUM, MO KOTOPHIM B yCTaBe
omnpezesieH pa3Mep JUKBUIAIMOHHOW CTOMMOCTH, B ONPENEICHHOM pa3Mepe, U B IMOCIECIHION
odepesib — 10 MPUBWICTUPOBAHHBIM aKIIUSM, [0 KOTOPBIM pa3Mep JTUKBUAAIIMOHHOW CTOUMOCTHU
HE ONPEJIENICH, B TI0 OOBIKHOBCHHBIM akIusIM. Kak mpaBuiio, B cirydae 0aHKpOTCTBA MMYIIECTBA
o0IecTBa HEIOCTATOYHO JIUIS BBIIUIAT KAaK IO INMPUBHICTHPOBAHHBIM aKIMSAM, IO KOTOPBIM
omnpezesieH pa3Mep JMKBUIALMOHHOW CTOMMOCTH, TaK M MO MPUBUJIIETUPOBAHHBIM aKIUAM, I10
KOTOPBIM pa3Mep JIMKBHJALMOHHOM CTOMMOCTM HeE ompezeneH. B pesynprare Bbl Moxkere

MOTEPATH BCC CBOU BJIOKCHUS B IPUBHUIICTUPOBAHHBIC AKIIUN O6HI€CTBa.

Komuccnn

[Tpu caenkax ¢ MPUBUIIETUPOBAHHBIMU aKIUSIMU B3UMAETCsl KOMHCCHUS OpoKepa 3a HCIIOJHEHUE
MOpYYEHUH, a TaKK€ MOTYT B3UMAaThC KOMHUCCUHM OWPXM U KIMPUHTOBOW OpraHM3alUH 3a
COBEPIIICHUE CIIETTKU, KOMHCCHS JEMO3UTapHsl 3a Yy4eT IMpaBa COOCTBEHHOCTH HHBECTOpa Ha
akuuto. Pazmeps! Bcex TapudoB MOKHO HAWTH Ha caiiTe Opokepa, AETMO3UTapusi, KIUPUHTOBON

OopraHu3alnu 1 6I/Ip)KI/I

7Ka00b1 M npe110sKeHus
XKanobsl u npemioxxkeHust Bel MoxkeTe HampaBuTh Opokepy, ¢ KOTOpsIM Bbl coTpyauuuaere, B
CaMOpEryJIMpPyEeMYI0 OpraHu3aluio B cpepe (UHAHCOBOIO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoi O6poxep, wim B bank Poccun.
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dopma HHYOPMALIMOHHOTO TOKYMEHTA O (PbIOYEPCHOM JJOTOBOPE (KOHTPAKTE)

NudopManinoHHbIi TOKYMEHT

®b104YepCHBIH J0T0BOP (KOHTPAKT)

IIpenocraBnseTcss B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusMu. He sBisercs
WHIVBUAYAJIbHOM  MHBECTULMOHHOM  pPEKOMEHJALMEHd WIM  PEKIaMHBIM  MaTEPUAJIOM.
Wndpopmanus mnpuBeneHa Ui IMOHUMAHHUS —CYIIECTBEHHBIX XapakTEPUCTUK M PHCKOB

(GBIOYEPCHOTO KOHTPAKTA.

ITO He BKJIAJX

Bbl Mo2keTe He TOJILKO MOTEPATHh BCE, YTO BJIOKHJIH, HO H 0CTATHCH J0JIKHbI
CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) FOCY1apCTBOM

B ciyuae notepb KoOMIeHcalii He TPeIyCMOTPEHO

Jloxox He rapaHTHPOBaH

OcHoBHbIE XapaKTEePUCTUKHU (l)BlO‘leCHOFO KOHTPpAaKTAa:

@DbIOYEPCHBIN KOHTPAKT — ATO 3aKI0YAEMbIN HA OPraHM30BaHHOM PBIHKE JOTOBOP O IE€penaye B
OyayIieM Kakoro-au6o 6a30Boro akTiBa (MOCTaBOYHBIN (bHOYCPCHBII KOHTPAKT) WM O BBIILIATE
Pa3HHMIIBI MEXKTy IICHOW 3aKITFOUCHUS M IICHOW MCIIOTHEHUS (PhI0OYEPCHOTO JI0r0BOpa (KOHTPAKTA),
KOTOpasi 3aBHCUT OT IICHbI (3HA4eHHsI) 0a30BOr0 aKkTHBA (PAaCUETHBIH (PHIOUYCPCHBIH KOHTPAKT).
bazoBbIM aKTHBOM MOTYT BBICTYHATh IIE€HbI aKLUi, 0OJUranuii, TOBapoOB, 3HAUYCHHS MHJIEKCOB,
BaJIOTHBIX KYpCOB, IPOLIEHTHBIX CTaBOK. OJHOBPEMEHHO HAa OPraHM30BAaHHBIX TOprax MOTYT
o0palaTbcsi HECKOIbKO (PhIOYEPCHBIX KOHTPAKTOB HA OJMH 0a30BbIi aKTUB C Pa3HbIMHU CPOKaAMU
VCIIOJTHEHHUSI.

VYcnoBust pprouepcHOro KOHTpakTa yka3aHbl B ClieHU(UKAIIMM, KOTOpas pa3MelaeTcst Ha caifTe
OUpKU.

PacuerHas 1ieHa (hprOUEpCHOrO KOHTPAKTa ONPEIENIAETCsl HECKOIBKO pa3 B JEHb 10 pe3ysbTaTaM
OMpKEBBIX TOProB 0a30BBIM aKTHBOM BO BpeMs KIMPUHIOBOM ceccuu. B pesysibTare KIMpHUHra
TaK)Ke ONPEIENIAETCs BapUallMOHHAs MapXa — 3TO CyMMa J€HEKHBIX CPEACTB, KOTOPYIO OJHA U3
CTOpOH (HOKymHareiab WIM TpojaBel) (pIOYEpCHOr0 KOHTpakTa o0s3aHa YIUIauyuBaTh APYrou

CTOPOHE Ka)I(HLIﬁ JAC€Hb B 3aBHCHMOCTH OT COOTHOIICHHA LCHBI 3aKIIOYCHHA KOHTpAaKTa M €ro
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pacueTHO neHbl. PopMmyna pacdyera BapHALMOHHOM Map)KM YKa3bIBaeTCs B ClEUU(UKAIIIH
¢prouepcHoro KoHTpakta. Jloxox 1o (hbIOYEpCHOMY KOHTPAaKTy BO3HHUKAET, €CIM CyMMa
[OJy4EHHOM BapHallMOHHON Map>kM IMPEBBIIAET CyMMY YIJIAaU€HHOH, a YOBITOK — €CIM CyMMa
IIOJIy4€HHOW BapUALMOHHON Map KU MEHbILIE CYMMBI YIUIAYE€HHOM.

MaxkcumanbHBI CPOK BIaJeHUS (DBIOYEPCHBIM KOHTPAKTOM MOXKET OBITh OTPaHHUYEH CPOKOM
neiictBus KoHTpakTa. CyIIecTBYIOT KOHTPAKThl, CPOK JEHCTBUS KOTOpPBIX ABTOMAaTHUYECKU

MPOJIOHTHUPYETCH.

OcCHOBHBIE PUCKH:

PbIHOYHBIH PUCK (PUCK HEraTMBHOTO M3MEHEHHSI CTOMMOCTH (bIOYEPCHOr0 KOHTPAKTA).
PacuetHas ctouMocTh (BIOYEPCHOTO KOHTPAKTA 3aBUCUT OT LIEHBI (3HAUEHHUs) 0a30BOT0 aKTHBA,
d 3HAYUT OT PBIHOYHOI'O PUCKa 0a30B0r0 AKTHUBA, OHAa MOJKCT KaK pacTU, TaK U CHUIKATLCA, U €C
POCT B IIPOIIIOM HE O3HAYAET ee pocTa B OyaymeM. CyIecTByeT pUCK TOTO, UTO MO (BIOYEPCHOMY
IOoroBopy (KOHTpakTy) Bbl moHecere yOBITKH, B TOM YHCJIE MOXETE MOTEPSTh BCE BIOKEHHBIC
CPEIICTBA M OCTAaThCsI IOJKHBI OpOKEpY.

Puck auxkBuaHocTH. OTCYTCTBYET TapaHTHUs JIMKBHIHOCTH (PHIOYEPCHOTO KOHTPAKTa B JFOOOM
MOMCHT BpPCMCHHU. .HI/IKBI/II[HOCTI) 3aBUCUT OT CIpoCa W TMPCAJIOKCHUA Ha PbIHKE. Puck
JUKBUJTHOCTU TPOSIBISIETCS B CHIDKEHHWU BO3MOXHOCTH COBEPIIUTH CHEIKY C (PbrouepcHBIM
KOHTPAKTOM, B TOM YHCJI€ 3aKPBITh MO3UIINIO IO HEOOXOIMMOM 1IeHe H3-3a CHIDKEHHUS CIIpoca Ha
HETO.

Puck wucnoab3oBaHusi ¢puHaHCOBOro mieda. J[ias TOro, YTOOBI OTKPBITH TO3HUIHUIO TIO
dbproUepcHOMY KOHTpakTy, Bam Heo0X0auMO HMETh TOJBKO YacThb CTOMMOCTH KOHTpPAKTa
(rapanTuiiHOE OOecrieueHue), a He BCIO cyMMy 1enukoM. [Ipu aTom Bo3HUKaeT «ahdexT mieyay,
KOTOPBI yBETUYMBAET KaK MOTEHIUANbHBIN JOXOJ, TaK M BO3MOXHBIE YOBITKU. KiupuHrosas
OopraHu3anusi U OpOKepbl [OJDKHBI YIPaBIsATh PUCKAMU M B HEKOTOPBIX CIydyasX BBHUAY
HEOJarONpUATHBIX PHIHOYHBIX KOJIEOAaHWM MOryT MOTpedOBaTh BHECTU JOMOJHUTEIbHBIE
JIEHEeKHbIE CPEJICTBA AJIS YIUIaThl BApUAlIMOHHON Map>kH U CIeJaTh 3TO B KOPOTKOoe BpeMst. O0muii
yOBITOK, KOTOpHI BBl MoOeTe MOHECTH B pe3yibTaTe HETaTUBHOTO H3MEHEHUS pacueTHOU
CTOMMOCTH KOHTpPAKTa, MOXET 3HAYUTCIIbHO IMPEBBICUTE CYMMY CPEACTB, UCIIOJb30BaAHHBIX IIPU
€ro NpuoOpeTEeHUH.

Puck u3meHeHHsl pa3Mepa rapaHTHiIiHOro odecneveHusi. B mepuon yaepkaHusi MO3UIHH TIO
(bBpIOYEepCHOMY KOHTPAKTy MOKET MPOU30HTH IMEepecdeT TapaHTUHHOro oOecreyeHHs, U OHO
MOXXET 3HAYUTEIHHO YBEIWYUTHCSA, YTO 3acTaBUT Barmero Opokepa mnoTpeOoBaTh BHECTH

JOIMMOJTHUTEIIbHBIC NCHCKHBIC CPCACTBA MJIA COXPaHCHHUA IMO3UIUMKU U CACIATH 3TO B KOPOTKOEC
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BpeMs. Mi3MeHeHne rapaH THITHOTO 00eCcTIieYeHHsE MOXKET OCYIIECTBIATHCS KaK B TEUCHHE TOPTOBOM
CECCHHM, TaK U BHE TOPTOBOM CECCUMU.

Puck NpUHYIMTEIbHOrO 3aKpbITHA NO3MLMU. B cioyuae, ecniu Bammx OeHEXKHBIX CPENCTB,
UMEIOIUXCA B PacHopsDKeHUM OpoKepa, HeAOCTaTOYHO Ul FapaHTHMHOro oOecredyeHus: Wiu
yIJIaThl BapHALlMOHHON MapXHu OpoKep MMEeT MpaBO NMPUHYAMTENIbHO, TO €cTh 0e3 Barmrero
COTJIAacHsl, 3aKPBITh MO3HLHUIO 1O (HbIOYEPCHOMY KOHTPAKTY. 3aKPBITUE TO3HUIIUU TPOUCXOIUT TIO
TEKYLUM LIEHaM, KOTOpbIe MOT'yT ObITh HEBBITO/IHBI AJ1s1 Bac 1 puBecTH K BOZHUKHOBEHUIO y Bac
yOBITKOB. BBl MOXeTe MOHeCTH 3HAauyMTeNbHblE YOBITKHM, HECMOTPS Ha TO, YTO IOCJIE 3TOrO
U3MEHEHHE PAaCUeTHOM LIEHBI KOHTPAKTA MOXKET MPUHATH OJaronpusiTHoe 151 Bac Hanpasiienue u

Bol momyuwnnu 6s1 1oxo1, eciu Ob1 Bara nmo3univs He ObUTa TPUHYAUTEIHHO 3aKPHITA.

Komuccnn

[Ipu cnenkax ¢ (prOYEPCHBIMH KOHTPAKTAMH B3WMAeTCsi KOMHUCCHA Opokepa 3a OTKpBITHE U
3aKpI)ITI/Ie IIO3UIIMH, TAaKXC MOFYT B3UMATBCS OTACJIBbHAA KOMUCCHUS 6p01<epa 34 HCIIOJTHCHUC
(BIOYEPCHOTO KOHTPaKTa, OMpIKeBast M KIIMPUHTOBasi KOMUCCHH. Pa3Mephl Bcex TapuoB MOXKHO

HaAlTH Ha caiiTe Opokepa, KIMPUHTOBOIM OpraHu3aluy U OUPIKH.

Kano0b1 1 npensioxKkeHust
XKanoOsl u npemioxkenust Bel MoxkeTre HampaBuTh Opokepy, ¢ KOTopsIM Bbl coTpyauuuaere, B
CaMOpEryJIMpyEeMYI0 OpraHu3aluio B cpepe (PUHAHCOBOIO PHIHKA, YIEHOM KOTOPOH SIBISETCS

Takoi Opokep, niu B bank Poccun.
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dopma HHPOPMALHOHHOTO JOKYMEHTA M0 OOBIKHOBEHHOI ! 0OIUrallii POCCHIICKOTO YMUTEHTA

WudpopmaninoHHbII TOKYMEHT

O0aMranusi poccuiickoro SMUTEHTA

[IpenocTaBnsieTcs B COOTBETCTBHM C YCTAHOBJICHHBIMH TpeOoBaHumsiMu. He sBisercs
VHUBUJYAIbHOM  WMHBECTULMOHHOM  pPEKOMEHJALMENM WA  PEKJIaMHBIM  MaTEpPHaJIOM.
Wudopmanivsa npuBeneHa JUiss TOHUMAaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB OOIHMraluu

pOCCHﬁCKOFO OMMUTCHTA.

ITO0 He BKJIAJ
Bb1 MOkeTe MOTEPATH BCE, YTO BJIOKUIH
Cpeacrsa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) TOCYAaPCTBOM

B cayyae morepb KOMIIEHCALIHIT He MIPEyCMOTPEHO

OcCHOBHbBIE XaPAKTEPUCTHKH 00JIMrallii POCCUIICKOI0 IMHTEHTA.

OO6nuraus pocCUHCKOro MUTEHTa — 3TO LIeHHasi Oymara, 3aKperIsionias rnpasa ee Biajieibla
Ha TOJyYEHHE B INPEIYCMOTPEHHBIM B HEH CPOK OT DMUTEHTA €€ HOMHMHAJIBHOW CTOWMOCTH.
OOnuraus MOKeT TakXKe MpelyCMaTpUBAaTh MPABO €€ BIIa/IeNblla Ha MOTyYeHHE YCTaHOBJICHHBIX
B Hell npoueHToB (KymoHoB). Kaxknas obnuranus 0JHOTO BBIIYCKAa UMEET OJAMHAKOBBIA 00BbEM
npaB. Bee yciioBust norameHust ¥ BBIIJIAT KYITOHOB 110 OOJMUTalluy ONpEeIeHbl B SMUCCUOHHOM
JNOKyMEHTaluu. B 4acTHOCTH, MOXKET OBITh YCT@HOBJICHO, YTO pa3Mep KYMOHHBIX BBIILIAT MO
O0JIUTAIMSM OTIPENIENIATCS SMUTEHTOM B ITPOIECCE MX OOPAIICHUSI.

[Toramenre HOMMHAIBHON CTOMMOCTH OOJUTALMN MOXKET OCYIIECTBIIATHCS YaCTIMH B Ipoliecce
oOpamieHus oOnuranuii (amoprtuzanus obnuranuu). B 3ToM ciiyyae ocTaBuIuecs KyHOHHBIE

MJIaTCXKU PAaCCYUTBIBAIOTCA UCXOJAA U3 HEIIOTallIeHHOM HOMHHAIILHOM CTOMMOCTH 06eraum/1.

1 ITox 0OBIKHOBEHHOU OOMUTaNIEl MTOHUMAETCS O0JIUTAITHS, He SIBIISIONIAsICS CTPYKTYPHO# obnuraiueit, ooauranueit
CO CTPYKTYPHBIM J0X0JIOM (0OIuTanueii, pa3mep 10xXo0/1a o KOTOPOH 3aBUCUT OT HACTYIIJICHUSI WJIM HEHACTYIUICHHUS
OJTHOTO WJIM HECKOJBKHX OOCTOSITENBbCTB, YKa3aHHBIX B a03ale BTOpOM moxamyHkTa 23 myHkTta | cratbum 2
OenepanpHOro 3akoHa oT 22.04.1996 Ne 39-®D3 «O pblHKe IEHHBIX Oymary), cyOOpAHHHPOBAHHON oOJMTanuei,
obnuranueit 6e3 cpoka MOTalleHHs, KOHBEPTHPYEMOH oOJMramuei, KOMMEpUYecKoi oOmuranueid, oOmurammei
(henepansHoro 3aiima jurs Gpusudeckux i (OD3-H), 3amernaromeil oonuranueil (00auranuei, mpeaycMoTpEHHON
cratbeit 6 @enepanbHoro 3akona ot 14.07.2022 Ne 319-03 «O BHeceHHH U3MEHEHUH B OTAENbHBIE 3aKOHOIATEIbHbIE
aktel Poccuiickoit desepaiiuny), 00auramnueii ¢ 3a10roBbM 00eCieueHUEM JIeHEKHBIME TPEOOBAHUSIMU.
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O6nuranuu MOTyT MpeaycMaTpuBaTh BO3MOXKHOCTh HMX JIOCPOYHOIO TMOTAIIEHHs] Kak [0
WHUIMATHBE SMUTEHTA, TaK U M0 WHUIIMATUBE MX BIAJCIBIEB. B HEKOTOPBIX CIydasx 3MHUTEHT
WIA WHOE JIMIO 3apaHee OOBSABISIET O CBOGM TOTOBHOCTHM MpHOOpecTH Yy JH000ro
3aMHTEPECOBAHHOTO JIMIIA OOJIUTAIINH B ONpeeIeHHY0 AaTy (odepra mo oomuramusam). Oo6parure
BHHUMaHUE, YTO KOJUYECTBO OOIUTanuii, mpuoOpeTaeMbIX 1o opepre, MOKET OBbITH OrPAaHUUCHO,
1 BBl He CMOKeTe MpH KeJIaHUU MPOoIaTh BCe UMEroIIrecs y Bac obnurarum.

OO6yranyu KOMITaHUK (KOPIIOPAaTUBHBIC OOJIMTAINK), B OTIWYHE OT aKI[Ui, HE Jal0T MpaBO Ha
y4acTHE B YIIPaBJICHUN KOMITAHKEH (0OIIECTBOM).

YuyacTtue B pacnpeaejeHUM MMYIIECTBA, OCTAIOIIETroCsl NMPH JUKBUAAUUM (0AHKPOTCTBE)
ob0mectBa. [Ipy nukBUAaIKK 00IIECTBO MIPEKPAIAET CBOIO I€ATEIbHOCTh, UMYIIIECTBO O0IIECTBA
pacnpenensercs Mexay KpeauTopamu (Kak MPaBHIIO, ITYyTEM MPOJIAKU UMYIIECTBA U Tepeaadn
JIEHEXKHBIX CPEJICTB KPEIUTOPaM), B TOM YUCJIE BIaAelbliaMu oOauramuii odiectsa. Biagenbiisl
oOnuranuii yuacTBYIOT B pacrpe/elieHny UMYILECTBa Mepe]l BIaJeNblaMy MPUBIICTUPOBAHHBIX

1 OOBIKHOBEHHBIX aKIuH.

OcCHOBHBIE PUCKH:

PbiHOYHBIN pHCK (PHCK HEraTHBHOIO0 W3MEHEHHMSI CTOMMOCTH OOJMIalMu) - CTOMMOCTb
npuHaJIekaniel Bam o0nuranum MoKeT Kak pacTH, TaK U CHIKAThCA, U €€ POCT B IIPOIILIIOM He
O3HayaeT ee pocra B OyaymieM. B ciyyae BO3HMKHOBEHHsI HEOOXOJAMMOCTU pean3alliu
00JMraIuu 70 €€ MoralieHus SMUTEHTOM CYIIECTBYET PUCK TOTO, YTo Bbl moHeceTe yOBITKH B
pe3ynbTaTe CHIKEHUS IIeHbl OONMUranuu Ha pbiHKe. M3MeHeHue 1eHbl Ha OOJHTraluu CBS3aHO,
MPEK/e BCEro, ¢ M3MEHEHHEM MPOIIEHTHBIX CTaBOK Ha (hrHaHCOBOM pbIHKE. Kak mpaBuio, 1eHa
0o0JIUTaIu CHUXXAETCS, €CIU TPOLICHTHBIE CTaBKM HAa PBIHKE pPACTyT, U HA00OpOT - II€HA
00JIMTaIuu pacTeT, eCiau MPOLIEHTHBIE CTaBKH CHIDKAIOTCS. Hampumep, ecnu HOBBIE 0OiMranuu
BBIMTYCKAIOTCS ¢ 0oJiee BBICOKOW MPOIIEHTHOM CTaBKOM, TO cTapble OONHMranuu ¢ 0ojee HU3KON
MPOLICHTHOW CTABKOM CTAHOBSTCSI MEHEE MPUBJIEKATEIbHBIMU ISl UHBECTOPOB. Takxke nu3MeHeHue
PBIHOYHON CTOMMOCTHU OOJIMTAlUA MOXET OBITh CBSI3aHO C U3MEHEHHEM BOCHPHATHS PHIHKOM
(DMHAHCOBOTO COCTOSIHMSI M IUIATEKECIMOCOOHOCTH JMHUTEHTa OOJHWTaluii, B TOM YHCIE C
W3MEHEHHEM KpEAUTHOTO PEUTHHTa SMUTEHTa (KOHKPETHOTO BBIMYCKAa OONUTalMid, JHIIA,
MpeIoCcTaBUBIIEr0 oOecredeHne Mo OONUranusM, I[P €ro HaJIW4YWHh), KOPIOPAaTHBHBIMHU
COOBITHUSAMH U IPYTUMHU 00CTOATEITHCTBAMH.

Puck simkBuaHOCTH. JIMKBUIHOCTD, TO €CTh BO3MOXXHOCTH ITPOJIATh OOJIMTAIIUIO B TFOO0H MOMEHT
BpEMEHH 0€3 CYIIECTBEHHOIO CHM)XCHHSI €€ CTOMMOCTH, 3aBUCUT OT CIPOCa U MPEIOKECHUS Ha

PBIHKE. Hawnbonee JJUKBUJIHBIMU SABJIAIOTCA o0JHr alunu, 06pamaronmec;1 Ha OpraHnu30BaHHOM




pBIHKE, O0JIMTanuy, He oOpalaroIyecs: Ha OpraHM30BaHHOM PBIHKE — MEHEE JIMKBU/IHBI, O/THAKO
B JII00OM citydae Bbl MOXKETE CTONKHYTHCS B ONPEIEIIEHHBII MOMEHT C HEBO3MOXHOCTBIO IIPOAATH
CBOM OOJIHMralyy UM ¢ TeM, 4To Bam npuzaercs nponaTh UX ¢ CYIIECTBEHHBIMU YOBITKAMH M3-32
CHIIKEHHSI CIIPOCca HAa HUX WJIM KaKuX-1100 orpaHMYeHHi Ha ux obpaiuenue. [Ipennoceuikamu 1iis
CHIDKEHHSI JIMKBUJHOCTH OOJNUTAllMii MOTYT SBIATHCSA: HCKIIOYEHHE OOJurauumii  u3
KOTHPOBAJIBHOTO CHHCKa OUpPXKH, CHUKEHHWE PEUTHMHra HSMHUTEHTa (KOHKPETHOTO BBIMYCKA
oOnMrauuii, JMna, NPEIOCTaBUBIIETO OOECIEYeHHE IO OOMMraumusM, MPH €ro HAIUYUH),
HEraTHUBHbIE KOPIIOPATUBHBIE COOBITHS U APYrHe OOCTOATENILCTBA.

Kpenutnbiii  puck. CymecTByeT pHCK HEUCIIOIHEHUS SMHUTEHTOM OOJIMTanuil  CBOMX
0053aTeNbCTB, KOTOPBIA MOXKET PEaIn30BaATHCA, B YACTHOCTH, B BHJIE IIPOIyCKa WIH 3aEPKKU
BBINJIATHI KYIOHOB U (MJIM) MOTallleH!s] HOMHUHAJIBHON CTOMMOCTH OOJIMTalluu.

Puck npedoara. Curyauus, npu KOTOPOMl AMHUTEHT HE B COCTOSHUU BBIIUIATUTBH BIIAJEIIbLIAM
obnuranuii cyMMy TOTameHust O0IMranuii ¥ (MIM) KyOHOB IO Hell. B 3TOM ciry4ae WHBECTOPHI
PHUCKYIOT TIOTEPATH BCE CBOM BIIOYKEHHS B JAHHYIO LIEHHYIO Oymary. Jledont MoxeT mpon30UTH y
SMHUTEHTOB C JIOOBIM YPOBHEM KpPEIUTHOro peiiThHra. KpenuTHblil pedTHHI OTpaskaeT MHEHHE
PEUTHHIOBOIO areHTCTBA O BEPOATHOCTH HACTYIUIEHUS 1e(0JiTa: HAMMEHEE BEPOSITHBII YpOBEHb,
KaK IpaBuiio, o6o3Havaetcst «AAA» (BbICHIMI KPEIUTHBIA YPOBEHB, 3aTEM clleyeT «AAy, «Ay,
«BBB», «BB», «B» 1o crenenu yBeiawmueHHsI BEpOATHOCTH nedonra). UeM HIKE KPEIUTHBIN
PEUTHHT SMUTEHTA (KOHKPETHOI'O BBIIYCKa OOJIMralfii, TUIA, TPeI0CTaBUBLIEr0 0OeCIeueHue o
o0nuranusM, Ipu ero HaJIU4YUM), TEM BbIIIE 0 MHEHHUIO KPEAUTHOIO PEUTHHIOBOI'O areéHTCTBA
BEPOSATHOCTH Jie(oITa.

Puck 6ankporcrBa amurenta. [Ipu npuoOpeTeHnn 06IMranuii, SMUTEHTaAMU KOTOPBIX SBJISIFOTCS
OpraHM3aliy, CYIIECTBYeT PUCK OaHKpOTCTBa 3MUTEHTa. B cimyyae GaHKpOTCTBa 3MUTEHTA
pasMep €ro MMyIEecTBa HEJOCTAaTOUEH Ul pacdeToB cO BceMu Kkpeaurtopamu. Iloramenwne
3aI0JDKEHHOCTH  NPOMCXOJUT COTJIaCHO 3aKOHOJATEJIbHO YCTAHOBJIEHHONW OYEpEAHOCTH.
Hecmotpss Ha TO, 4TO B cilyyae OaHKPOTCTBAa BBIIUIATHI OCTABILErOCS HMMYIECTBA 3MUTEHTA
NPOU3BOJATCS  BiaJenbllaM oOJWranuii mepen  BiAJeNbllaMd  NPUBUIIETUPOBAHHBIX U
OOBIKHOBEHHBIX aKI[Mi, UMYIIIECTBA MOXKET ObITh HEJOCTATOYHO IS BBIIUIAT Mo obsuranusm. B

pe3yibTare Br1 moxeTe MOTEPATH BCC CBOU BJIOKCHUSA B 06n1/1rau1/11/1.

B OonpmmHCTBE cilydaeB AIMHUTEHT Oeper Ha cels o0s3aTenbcTBa MO oOnuranusm  6e3
JIOTIOJTHUTEILHOTO UMYIIIECTBEHHOTo o0ecrnedeHns 1no HUM. CoCcOOHOCTh SMUTEHTA B MOJIHOM
00BbeMe BBITOJIHATE CBOU 0053aTeNbCTBA IO OOJIUTaIMsIM ITOATBEPKIAETCS, HATPUMED, BHICOKUM
KpCAUTHBIM peﬁTHHFOM OMUTCHTA, YCHGIHHOﬁ JCATCIIBHOCTBIO OMHUTCHTA, €TI0 YCTOﬁqHBBIM

(uHAHCOBBIM TOJIOKEHUEM, peryTauueld u T.4. Bmecte ¢ TeM ucronHeHune o0s3aTeNbCTB IO
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o0nuranusM  MOXeT ObITh  IOJHOCTBIO MJIM  YacTUYHO  OOECHEUMBATHCS  3aJI0TOM,
HNOPYYHUTEIHCTBOM, OAHKOBCKOW rapaHTHEW, rOCYJapCTBEHHON MM MyHULIMIIAIBHOW rapaHTHEMH.
[Ipennonaraercsi, 4TO B Ciy4yae HEBBINOJHEHUS 3MUTEHTOM CBOUX O00s3aT€lIbCTB 10 TAaKUM
o0nuranysM IorameHue 3aJ0/DKEHHOCTH Mepes BiajienbliaMd OOJUraluil OCYIIECTBIETCA
(TIOTHOCTBIO WIJTM YaCTHYHO) 32 CYET MpeaycMoTpeHHoro obecniedenus. [Ipu mokymnke obauranuit
Bam crenyer oOparuTh BHHMaHHE KaKk Ha (DUHAHCOBYIO YCTOWYHMBOCTH M JOOPOCOBECTHOCTH

SMHUTEHTA, TaK U Ha Ka4e€CTBO 00ECIICUCHHS TI0 OOIUTAIUsAM (ITPU HATMYWN).

Komuccun

[Ipu cnenkax ¢ OOMMramMsIMM POCCUHCKHMX SMHUTCHTOB B3MMAaeTCd KOMHUCCHsS Opokepa 3a
WCIIOJTHEHUE TMOPYYEHUM, a TaKKe MOXKET B3UMATbCd KOMHUCCHUH OUPXKH W KIMPUHTOBOMN
OpraHM3aIy 32 COBEpPILEHUE CIIEIKH, KOMHCCUS JCTO3UTapHUs 3a Y4eT IpaBa COOCTBEHHOCTH
WHBeCTOpa Ha oOmuramuioo. PasMepsl Bcex TapudoB MOXKHO HaWTH Ha caiite Opokepa,
JIeTIO3UTapusl, KIMPUHTOBOM OpraHU3aluu ¥ OUPKH.

[Tpu mokymnke oOpamaroieiicss Ha phIHKE OOMUTallMd B CYMMY CIEJIKH BKJIIOYAETCS YacTb
KYIHOHHOTO TPOIEHTHOTO J0XO0Ja IO OOJHUraiiy, paccuuThiBaeMasi MPOMOPLHOHAIBHO
KOJIMYECTBY JHCH, MPOIICAIINX OT AAThl MPEABIAYIICH BBITUIATHI KYIMOHHOTO JOXOJa 1O JaThl
WCIIOJTHEHUS CICJKU KYIUTU-TIPOJaxu oOnuranuu. J[aHHBIA HaKOIUIEHHBIH KYMOHHBIM JOXOJ

nepeaaeTcst MpoIaBily OOIUTaIiH.

7Kano0b1 1 npeasoKeHUus
Kanobel u npemnoxenust Bel MojkeTe HampaBUTh OpoKepy, ¢ KOTOpbIM Bbl coTpyaHuuaere, B
CaMOpEryJIMpPyEMYI0 OpraHu3aluio B cpepe (PUHAHCOBOIO PHIHKA, WIEHOM KOTOPOH SIBIISETCS

Takoi 6poxep, unu B bank Poccun.
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[Ipunoxenue Ne 5 k

dopma nHYOPMAITMOHHOTO TOKYMEHTa 00 obnuranuu eaepaibHOro 3aima st GU3nIecKux
mun (OD3-H)

WudpopmanioHHbII TOKYMEHT

Oob0auranus ¢genepanbHoro 3aiima s pusnyeckux jun (OP3-n)

[IpenocTaBnsieTcs B COOTBETCTBHM C YCTAHOBJICHHBIMH TpeOoBaHusiMH. He sBisercs
VH/UBUIAYAIIbHOM  WMHBECTULHMOHHOW  pPEKOMEHJIALMEN WM  PEKJIAMHBIM  MaTEpPHaIOM.

Wudopmanivs npuBeneHa A IOHUMAaHUS CYIIECTBEHHBIX XapaKTepUCTUK U pruckoB OD3-H.

IT0 He BKJIAA
BbI MOKeTe MOTEPATH BCE, YTO BJIOKUIH

B cayyae moteps KOMIIEHCALIHIT He PETyCMOTPEHO

OcHoBHbIe XapakTepucTuKu OD3-H:

O®3-1 — nennas Oymara, MpeAOCTaBIIAIONIAs BJIaJIeTbIlaM MPaBO Ha MOJTy4YeHHEe HOMHUHAIbHON
CTOMMOCTH TIPH TOTANICHUU U KYyNMOHHOTO Aoxoxa. OD3-H Beimyckatorcss Munpuaom Poccun n
HOMUHUPOBaHbI B pyOssix. OD3-H uMeroT PUKCUPOBAHHBINA KYIIOH, TO €CTh IIPOLIEHTHAsI CTAaBKa
[0 HUM H3BECTHA 3apaHee M HE MEHSETCs B TEUYEHHE BCEro cpoka oOpameHus. Bce ycioBus
MOTAIIeHNs] ¥ BBIIJIAT KYIOHOB MO OOJMranuu ONpeAesieHbl B SMHCCHUOHHOM JTOKYMEHTAalUU.
[IpnoOperas yka3zaHHBIM MHCTPYMEHT, Bbl 1aeTe cBou JieHEXHbIE cpecTBa B A0ar Poccuiickoit
®enepanun B aune Munduna Poccun u nonydaere 10xo/1 M0 GUKCUPOBAHHOM CTaBKe.
[Toxynats O®D3-H UMEIOT MpaBo TOJBKO (hr3nyeckue auua - rpaxaane Poccuiickoit denepannu.
Homunan O®3-u cocrasnser 1 000 pyoGuei.

O®3-H Henb3s NOKyNaTh HA MHAUBUAYAIbHBIN HHBeCTULIMOHHBIN cueT (UHC).

O®3-H Henb3st KynuTh (MpoJaTh) Ha BTOpUUHOM pbiHKe. ODP3-H nprodpeTaroTcs U NMpoJaroTcs
UCKJTIOUUTENIFHO Yepe3 areHTa, ¢ KOoTopbiM MuH@uH Poccun 3aximoumsl cOOTBETCTBYHOIINE
corjiameHue, mo (ukcupoBaHHOM Tekymedl neHe. MunpuH Poccuu BhpaBe yCTaHOBUTH
MHMHHMAJbHOEe U MAaKCHMAaJbHO€ KOJMYECTBO OONUTalui, TOCTYMHBIX JUIsi IPUOOpETEHUS
OJTHUM (PU3MUYECKUM JIUIIOM, a TaKKe MaKCHMallbHOe KoiuyecTBO obnuranuit Od3-H 01HOTrO

BBIITYCKA, KOTOPBIM BIIPABC BJIAZACTh OAHO (I)I/I?)I/I‘{CCKOC JIMIIO.

OCHOBHBIE PUCKHU:




PbiHOYHBIN pHCK (PUCK HEraTUBHOIO W3MEHEHHMSI CTOMMOCTH O0JHUranMM) OTCYTCTBYeT.
[Iponate OD3-H 10 ee moramienust Bel MokeTe areHTy, 4epes koroporo Ber nmpuobpenu OD3-H.
B Tteuenue mepBbix 12 MecdueB BiazeHuss Bbl MokeTe BEpHYTb BIIOXKEHHBIE CPEICTBA, HO
noTepsieTe MPOIEHTHBIHN 10X0J 32 ATOT nepuoA. Boikyn 6Oymaru areHToM OyJeT OCyIeCTBISAThCS
0 1IeHE ee MPUOOPETEHHUs, HO HE BBILIE HOMUHAIBHON crouMocTu. [lo ucreuenuun 12 mecsies
BiajieHust Bel MoskeTe nmpeabsaBuTh cBou OD3-H K BBIKYITY TaK)Ke MO LIeHE TPUOOPETEHHS HE BBIIIE
HOMMHAJIBHOM CTOMMOCTH, HO YK€ C COXPaHEHHEM IIPOLIEHTHOT'O 10X0/a.

Puck TMKBHIHOCTH OTCYTCTBYeT.

Kpenutnbiii puck, B ToM 4yucje puck aegoara, B otHomeHun OP3-H MOXKET peain3oBaThCs B
Clly4ae KpailHe HEraTMBHBIX SKOHOMHUYECKUX M (WJIM) MOJUTHUYECKHX COOBITHM, CIEICTBUEM
KOTOPBIX SIBJISIETCSI HEBO3MOXKHOCTH Poccmiickoit @enepannu B mune Munduna Poccun orBevyars

IOJTHOCTBIO MJIM YaCTHYHO I10 CBOUMM 00S3aTCIbLCTBAM.

Komuccun
[Ipu cnenkax mo mpuoOperernnto OD3-H y areHTa, a Takke npu odpaTtHoM Bbeikyne Od3-H
COOTBETCTBYIOIIUM areHTOM 10 BamemMy mHOpydYeHHI0O B HACTOSIIEe BpeMs KOMHCCUS HE

B3HMMACTCA.

Kano0b1 1 npensioxKkeHust
Kanobel u npennoxxenuss Bl MokeTe HampaBUTh areHTy, ¢ KOTOpbIM BbI coTpyaHuuaere, B
CaMOpEryJIMpyEeMYI0 OpraHu3aluio B cpepe (UHAHCOBOIO PbIHKA, OOBEAMHSIOUIMX OpOKEpOB,

YIEHOM KOTOPOM SBJIETCS TaKOW areHT uiMn B bank Poccun.
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[Ipunoxenue Ne 6 k

d)opMa I/IH(I)OpMaHI/IOHHOFO JOKYMCHTA 00 HHOCTpaHHOﬁ )ICHOBI/ITapHOI\/'I pacClIMCKe Ha aKIUH

NudopManinoHHbIi TOKYMEHT

I/IHOCTpaHHaH ACMO3UTApHadA pacilmCKa Ha aKIIUH

IIpenocraBnseTcss B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusMu. He sBisercs
WHIVBUAYAJIbHOM  HMHBECTULIMOHHOM  pPEKOMEHJALMEH WM  PEKIaMHBIM  MaTEPUAJIOM.
Wndpopmanus mnpuBeneHa Ui IMOHUMAHHUS —CYIIECTBEHHBIX XapakTEPUCTUK M PHCKOB

ACTIO3UTAPHBIX PACIIMCOK Ha aKIIUH.

ITO He BKJIAJX

Bb1 Mo2keTe MOTEpPATH BCe, YTO BJIOKHIH

CpeacTBa He 3acTpaxoBaHbI (He TAPAHTHPOBAHbBI) TOCYIAPCTBOM
B ciyuae notepb KoOMIeHcalii He TPeIyCMOTPEHO

Jloxox He rapaHTHPOBaH

OcHOBHbIE XapaKTePUCTUKN HHOCTPAHHOM /1eNO3UTAPHOI PACIUCKH HA AKIIUH
WNHocTpaHHble Jemo3uTapHas pacnucka Ha akUMW — MHOCTpaHHas LeHHas Oymara,
YZIOCTOBEPSIOLIAs IIpaBa Ha ONPENEICHHOE KOJUYECTBO aKIIMM POCCUIICKOTO MM MHOCTPAaHHOIO
smuTeHTa. OnHA JAeno3uTapHas paclucKa, B 3aBUCUMOCTU OT YCJIOBHUH BBIITYCKA, MOXET
YIIOCTOBEPSATH IIPaBa Ha OJIHY AKIIUIO, YaCTh aKI[MU WK HAa HECKOJIBKO aKIUH.

Jlenmo3utapHbple pPacIUCKU HE SBIAIOTCS aKUMSIMH. OMUTEHT JEHNO3UTapHBIX PpACHUCOK -
MHOCTpaHHBIA jAeno3uTapuii  (komnanus). OcyllecTBI€HHE TMpaB MO IPeICTaBlIIEMbIM
pacrucKkaMy akIUsIM, TaKuX Kak MOJy4eHUe JAMBUJICHJIOB, yUYacTHE B YIPaBICHHUU OOIIECTBOM,
ydacTue B paclpeelieHny UMyIIecTBa oOLIeCTBa MPU €ro JMKBUIAIIMH, BO3MOKHO TOJIBKO IpU
COJICHCTBUY 3MUTEHTA JIEO3UTAPHBIX paclucoK. TOUHBIN 00beM MpaB Biaaesbla JeN03UTapPHBIX
pAcIIMCOK yCTAaHABJIMBAETCSI B OMUCCHOHHBIX JOKYMEHTaX M MOXET OTIMYAThCs IS Pa3iIUYHbIX
MHOCTPaHHBIX JIEMIO3UTAPHBIX PACIIMCOK, PA3JINYHBIX BBIITYCKOB.

OmuteHT 6e3 Bamero cornacusi BnpaBe KOHBEPTHUPOBATh JEMO3UTAPHBIE PACHUCKU B aKIUW,
IpaBa Ha KOTOpbIE 3TU PACIUCKU YIOCTOBEPSIOT, B I3TOM ciydae Bbl craHeTe BiajenblieM
COOTBETCTBYIOILETO KOJIMYECTBA aKLIUH.

B ycranosnennsix bankom Poccun cityuasix nHOCTpaHHBIE I€TIO3UTAPHBIE PACTIUCKU MOTYT OBITh

JOCTYIIHBI UCKIIFOYUTCIBHO KBaJ'H/I(bI/II_[I/IpOBaHHI)IM HHBCCTOpaM.
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Taxxe cieyer ydecTb, 4TO Biajemel] AeMO3UTapHOH PaCHUCKU MOKET 3alllUTUTh CBOM Mpasa (B
Cllydae HUX HapyLIEHMs]) TOJbKO B MHOCTPAHHOM CyJ€ II0 IpOLEaypaM, YCTaHOBJICHHBIM
MHOCTPaHHBIM 3aKOHO/1aTEIbCTBOM.

Hanoru Ha n1oxon 1o J1eno3uTapHbIM pacliucKaM Ha akiuu (B TOM YHUCIIe, HA IUBHUICHIbI), MOTYT
CYILIECTBEHHO OTJIMYAThCS OT HAJIOTa 10 aKIUSAM COOTBETCTBYIOIIMX KoMItaHuii. Hanoru Ha goxon
0 JIETIO3UTAPHBIM PACIUCKaM MOTYT YIUIa4MBaThCs HE TOJNIBKO B Poccuu, HO 1 3a pyOe:kom — B
CTpaHe, B KOTOPOW BBINYIIEHBbl JEMO3UTAPHBIE pacnucku. HeoOXoaumo  yTOYHSTH
COOTBETCTBYIOIIME YCIOBHUS, B TOM YHCJIE HAa MPEAMET HAIM4YUs WM OTCYTCTBUS JIBOMHOIO
Hanoroo6soxeHus. B HekoTopsIx ciayyasx Bam npuaercs caMocTosSTeNbHO 0AaBaTh JOKYMEHTHI

B HaJIOTOBBIN OopraH H ymjiadynBaTb COOTBETCTBYIOIIUC HAJIOT'H.

Cneuuduyeckue pucku

[TockonbKy J€MO3UTApHBIE PACHMCKH  SBISAIOTCS ILIEHHBIMH OymaramMu, BbITYIIEHHBIMU
MHOCTPAaHHBIM SMHUTEHTOM, JUIs WHBECTOPOB CYIIECTBYIOT PUCKHM BBEACHUS HMHOCTPAHHBIM
rocy/1apCTBOM OI'PAaHUYEHUM, IPETSITCTBYIOUINX OCYIIIECTBIECHUIO BIIaI€IbLAMHU PACIINCOK CBOUX
npaB. B 4YacTHOCTH, MHOCTpaHHBIM TOCYIAapCTBOM MOTYT OBITh BBEIEHBI OTPAHUYCHUS HA
COBEpILEHHUE CIACJIOK M/WIM PETUCTPALMIO MpaB Ha HUX B JEMO3UTApUH, B TOM YMCJIE CAaHKLIUU
MOTYT OBITh B OTHOIIEHUH POCCUHCKOM KOMIaHNH, HA aKLIMU KOTOPOH BBIMYIIEHBI ACTIO3UTAPHBIE
PaCIUCKHU.

Kpowme Toro, cyiiecTByeT puck U3MEHEHUSI MHOCTPAaHHOI'O 3aKOHOJIATeNbCTBA, U, KaK CIIEJCTBHE,
PUCK HM3MEHEHHUs MEepPBOHAYAIBHO NPEAYCMOTPEHHOro oObeMa mpaB U (WIM) YCIOBUH HX

peamm3anuun Ajist UYHBECTOPOB.

OCHOBHBIE PUCKH:

PbIHOYHBIH PUCK (PHCK HEraTHBHOIO M3MEHEHHsI CTOMMOCTH JIENO3MTAPHBIX PACHHUCOK).
CroumocTs npuHaIeKaniel Bam neno3urapHoi pacliucku MOXKET KaK PacTH, TaK U CHUXKATHCA,
U €€ pOCT B IPOIJIOM HE O3Ha4aeT ee pocra B OyaymieM. LleHa Ha eno3uTapHbIe PacIUCKU Ha
aKIIMKM MOJKET OKa3aThCsl HMJKE, UEM IIeHa Ha IMPEJICTaBIsIeMble UMM aKI[UHM 3TOW € KOMITaHUU.
CymectByeT pHCK TOro, 4ro Bbl moHecere yOBITKM B pe3yibTaTe CHUKEHUS IIEHbI Ha
JETIO3UTAPHYIO PAaCIHUCKy. Takke B OTAEIBHBIX CIIydasiX, B TOM UUCIIE C yYETOM BbIIIEYKA3aHHbIX
OCOOEHHOCTENl M PHUCKOB, PHIHOYHAS CTOMMOCTH JEMNO3UTAPHOM PACIHMCKM MOXET yIacTb 0
«HYISI», TOr1a BBl MOXeTe MoTepsTh Bce BIOKEHHBIE CPEICTBA.

Puck nmukBuAHOCTH. JIMKBUAHOCTB, TO €CTh BO3MOYKHOCTD IPOAATH AETO3UTAPHYIO PACIIUCKY B

110001 MOMEHT 0€e3 CYIICCTBECHHOI'O CHUKCHHUA €€ CTOMMOCTH, 3aBUCUT OT CIIPOCAa U MPCAIIOKCHUA
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Ha pbiHKe. [Ipu 3TOM aAemno3uTapHble pPacUCKA HA aKLUMU KOMIIAHMM MOTYT OKa3aTbCsl MEHEe
JMKBUAHBIMH, YeM NpEACTaBIsieMble UMM aKIMH 3TOH ke KoMmmaHuu. B mobom ciyuae Ber
MOJKETE CTOJKHYTBCS B OIIPEIEICHHBI MOMEHT C HEBO3MOKHOCTBIO ITPOJATh CBOM JCTIO3UTapHbIE
paclucku Wid ¢ TeM, uyTo Bam mpuzaercs mpojaTte MX C CyLIECTBEHHBIMU YOBITKAMH H3-3a
CHIDKEHHSI CITPOca Ha HUX MJIM KaKUX-JI10O0 OrpaHUYEHU Ha UX OOpalieHue.

Puck HemoJsiyyeHMsi 10X010B (IMBHAEHAOB) IO JAeNO3MTAPHBIM pacnuckam. [lonydenue
JIOXOJI0B (IMBHUIEHAOB) IO JENO3UTAPHBIM PACHUCKaM 3aBUCHUT, MPEXJE BCEro, OT MOJIy4eHHUs
JIOXOJI0B (IMBUACHJIOB) MO aKLUMAM KOMIIAHMM, Ha KOTOpbIE IENO3UTapHble PAclMUCKU ObUIN
BbIylIeHbl. OO11ee cOOpaHne aKLIHOHEPOB MOYKET HE IPUHATH PELIEHHE O BBIILIATE JUBUIACHIOB
Ja)Ke B Cllydyae PEKOMEHJAIMU COBETa JUPEKTOPOB HX BBIIIATUTh, KaK IPU HAIUYMU, TaK U
OTCYTCTBUM JJOCTATOYHOH JUIsl 3TOr0 NPUOBUIH.

Taxoke Bbl MokeTe He NOMYYUTh A0XOA (AMBHUICH]IBI) MO AEMO3UTAPHBIM PACIMCKaM Ha aKIUH
KOMIIaHUM JJa)K€ B CJIydae, €CIIM Ha aKLIMK, Ha KOTOPBIE BBIITYIIEHBI 3T JIETI03UTapPHbIE PACIHCKH,
JUBUICHBI OBUIM BBIIUIAYEHbl, H3-32 YKA3aHHBIX BBIIIE CHEHU(PUUYECKHMX PUCKOB IO
JENO3UTAPHBIM PpAacIUCKaM, B TOM 4YHCIE B CBSI3M C HEBO3MOXHOCTBIO BBIILIATHl JOXO0Ja
(IMBUIECHIOB) SMUTEHTOM JEMIO3UTAPHBIX PACITHCOK.

Puck 0aHKpPOTCTBa AaKIMOHEPHOI0 00111eCTBA MJIM IMUTEHTA JeN03UTAPHBIX PACIIHCOK.

B cinydae GaHKpOTCTBAa aKLIMOHEPHOIrO OOIIECTBA pa3Mep €ro MMYILECTBA HEJOCTAaTOYEH IS
pacueToB €O BceMH Kpeauropamu. [loramenue 3aJ0JDKEHHOCTHM IPOUCXOIUT COTJIACHO
3aKOHOJATEIBHO YCTAaHOBJIIEHHON OYEPEAHOCTH. BhINaTsl ocTaBIIErocss MMyLIECTBA BIAAEIbLaM
aKlIMHA MPOU3BOJATCA B IMOCIEIHIOI OdYepeab M, Kak IpaBWJIO, HMMYIIECTBa O0OIIecTBa
HEJ0CTAaTOYHO JUIsl TaKMX BbIILIAT. Takxke cieayeT y4ecTb, YTO JaXKe B cllydae pacrpeaeiaeHus
OCTaBILIErocs UMYLIECTBA aKIIMOHEPHOI'O OOIIECTBAa aKIMOHEpaM 3TOT0 OOILECTBA, BJIAJEINIbIIbI
JIETIO3UTAPHBIX PACIUMCOK Ha aKLUU 3TOr0 OOIIECTBa COOTBETCTBYIOLIME BBIIJIATHI MOTYT HE
HOJYYUTh B CBA3M C BbIIIEYKa3aHHBIMM CHEUU(DUYECKUMHU PUCKAMH IO JAEMO3UTAPHBIM
pacnuckaM, B TOM YHCJE€ H3-3a HEBO3MOXKHOCTH OCYIIECTBJIEHHUS COOTBETCTBYIOIIMX BBIMJIAT
JETO3UTapUSMU.

Taxoxke He0OX0JJMMO YUUTHIBaTh BO3MOKHOCTh OAHKPOCTBA SMUTEHTA JIENO3UTAPHOM pacnucku. B
ATOM cilydae Bbl MOKeTe MOJHOCTBIO JIMIIUTBCS BIOKEHHBIX CPEJCTB, IOCKOJIBKY PACIIUCKH HE
ABIISIOTCS aKIMSIMHU, a JINIIb YO0CTOBEPSIOT Bamm TpeOoBaHUS K IMUTEHTY PaCHCOK.
Komuccun

[Tpu caenkax c J€NO3UTApHBIMHM PACHHMCKaMU B3UMAeTCsl KOMHCCUSI OpoKepa 3a HCIOJHEHHE
NOpYYEeHUH, a TaKkKe MOTyT B3MMAaThCsl KOMHUCCHM OHMpXM W KJIMPHUHTOBOM OpraHM3aluu 3a

COBCPHICHUEC CACJIKH, KOMHCCHUA ACTIO3UTApUA 3a YYCT IIpaBa COOCTBEHHOCTH HHBECTOpa Ha
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JIeTIO3UTapHYIO pacucKy. Pa3mepsl Bcex Tapru(oB MOXKHO HAMTH Ha caifTe Opokepa, Aemo3uTapus,

KJIIMPUHTOBOW OpraHU3aluy U OUpKU.

7Kano0b1 u npeasiokeHust

XKanobsr u npemoxkeHust Bel MoxkeTe HampaBuTh Opokepy, ¢ KOTOpsIM Bbl coTpyaHuuaeTe, B
CaMOpETyJIMPYyEMYI0 OpraHu3aluio B cpepe (UHAHCOBOTO PHIHKA, YWIEHOM KOTOPOH SBIISETCS
Takoi Opokep, uinu B bank Poccun.

CBou mnpaBa, HapylleHHble B pe3yjibTaTe HEeI0OpPOCOBECTHBIX JEHCTBMHM WM Oe3aeicTBUs
OMUTEHTA JENO3UTAPHBIX PACIUCOK — HWHOCTPAHHOW oOpraHu3anuu Bsl MoOKeTe 3allUTHUTH
UCKIIIOYUTEIIBHO B MHOCTPAaHHOM CyJ€ II0 IIpOLEeaypaM, YCTAHOBJIEHHBIM HHOCTPAaHHBIM

3aKOHOJaTCJIbCTBOM.
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