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MopAaaoK npoBeaeHUA TeCTUpOBaHUA ¢M3M‘-IeCKVIX Ny, He ABAAIOWNXCA KBanMd)MU,VIpOBaHHbIMM nHBeCcTopamum

1. HacTtoawmit MopasoKk NpoBeAeHUs TeCTUPOBaHUA (GUSUYECKUX /UL, He ABAAIOLLUXCA KBaUPULMPOBAHHbLIMU
MHBecTopammn paspaboTtaH O6WECTBOM C OrpaHUYEHHON OTBETCTBEHHOCTbIO «MHBECTULMOHHAA KOoMMNaHusA
«BuBant» (oanee — bpokep) BO McnosHeHue basoBoro ctaHaapTa, yTBep»aeHHoro baHkom Poccumn «basoBblit
CTaHAApPT 3allMTbl NPaB U UHTEPECOB GUINYECKUX U OPUANYECKUX AUl - Noaydatene GUHaHCOBbLIX YCAYT,
OKa3blBaeMbIX Y/JeHamMM CcamoperyiMpyembix opraHvsaumini B cdpepe (GUHAHCOBOrO PbiHKA, 06beANHALLNX
6pokepos (B HOBOW peaakunmn)», (nanee — basosbli cTaHaapT).

2. bpokep, NpoBOAMT TeCTUPOBaHUE, a TaKXKe OLEeHMBaEeT pe3ynbTaT TeCTUPOBaHWA A0 WUCMONHEHWA MnopydyeHun
KAMeHTa — ¢uU3MYecKoro /uua, He MPU3HAHHOMO KBaANMPUUMPOBAHHbIM MHBECTOPOM, Ha CcOBeplueHue
(3akntoueHne) caenok (goroBopos), TPeOYOWMX NPOBEAEHNA TECTUPOBAHMUS.

3. TecTnpoBaHuWe NpoBoaUTCA BpoKepom B OTHOLIEHUW CneayoWmX BUA0B CAEN0K (A0roBOpOoB):
3.1. HeobecneyeHHble cAeNKK;

3.2. [O0roBOpbI, ABAAIOLMECA NPOU3BOAHBIMU GUHAHCOBLIMU MHCTPYMEHTAMMU U He npepHasHayeHHble
A1A KBanMULUMPOBAHHbIX MHBECTOPOB;

3.3. [0roBOpPbI peno, Tpebyliue NpoBeaeHUA TECTUPOBaHUS;

3.4. CAe/IKU MO NPUOBPETEHMIO CTPYKTYPHbBIX 06anraumnii, He npeAHasHaYeHHbIX 417 KBaAMPULMPOBaAHHbIX
WHBECTOPOB;

3.5. CAE/IKK NOo NPUOBPETEHMIO MHBECTULMOHHbIX MaeB 3aKPbITbIX NAEBbIX MHBECTULMOHHbLIX GOHAO0B, He

npeAHasHayYeHHbIX ANA KBaAMdUUMPOBaHHbIX MHBECTOPOB, TPEDYIOLNX NPOBEAEHUA TECTUPOBAHUS;

3.6. CAENKM NOo npuobpeTeHnto obnraunii PoCCUMCKUX SMUTEHTOB, COOTBETCTBYIOLLMX YC/IOBUAM,
npeaycMoTpeHHbIM ab3auamm nepsbiM M BTOPbIM NOAMYHKTa 2 NyHKTA 2 ctatbM 3.1 PepepanbHOro 3akoHa
Ne 39-d3%, Ho He cOOTBETCTBYIOLMX YCAOBMAM ab3aLa TPETbEro yKasaHHOro NOAMYHKTA;

3.7. COeNKM Mo npuobpeTeHnto ob6auraumii MHOCTPAHHbLIX 3MWTEHTOB, COOTBETCTBYIOLWMX YCOBUAM,
npeaycMoTpeHHbIM ab3alamu NepebiM M BTOPbIM NOAMNYHKTa 3 nyHKTa 2 cTtathk 3.1 degepanbHOro 3akoHa
N2 39-®3?, HO He COOTBETCTBYHOLMX YCNOBUAM ab3aLa TPETbEro yKa3aHHOro NOAMYyHKTa;

3.8. COEeNKM Mo NpMobpeTeHnto 06amraumii co CTPYKTYPHbIM AOXO40M;

3.9. COENKM Mo NPUOBPETEHMIO aKUMN POCCUIMCKUX IMUTEHTOB, KOTOPble AOMYyLLEHbl K 0bpaleHuto Ha
OPraHM30BaHHbIX TOprax, HO He BKAOYEHbl B KOTUPOBA/IbHbIE CMUCKM OUPXKKM, a TaKKe CAENKM Mo
NPUOBPETEHUNIO aKLMIA POCCUMCKUX SMUTEHTOB, HE AONYLEHHbIX K 06palLeHNIo Ha OPraHM30BaHHbIX TOprax;

3.10. cOenKkn no an06peTeHmo He BK/IOYEHHbIX B KOTUPOBAJIbHblE CNNCKU 6Mp)KVI aKLl,Mﬁ MHOCTPAHHDbIX
9MUTEHTOB UN UEHHbIX 6ymar APYyroro MHOCTPaHHOIro AaMUTEHTAa, YAOCTOBEPAOLWMX NPaBa B OTHOWEHUN TaKUX

1 Mn. 2 n. 2 ctatbu 3.1 depepanbHoro 3akoHa Ne 39-d3 :

2) 06nuraLmit POCCUMCKUX SIMUTEHTOB (33 UCK/TIOYEHUEM CTPYKTYPHbIX 06auraLmin, o6auraumii, KOHBEPTUPYEMBIX B UHble LieHHble Bymaru, u 06auraumii, pasmep BbinaaT, B TOM yucne
NPOLEHTOB, MO KOTOPbIM 3aBMCUT OT HAaCTYMN/IEHNA UNWN HEHACTYMIEHUA OAHOTO UNUN HECKO/IbKUX OBCTOATENLCTB, YKa3aHHbIX B ab3alie BTOPOM NoAmnyHKTa 23 nyHKTa 1 cTaTby 2
HacToAwero ®esepanbHOro 3aKOHa) NPU 0AHOBPEMEHHOM COBNOAEHWM CNeAYHOLUX YCNOBUIA:

obauraumm BeINyLEHbI B COOTBETCTBUM C 3aKOHOAATENLCTBOM Poccuiickoin Peaepaun navm NpaBom MHOCTPAHHOTO FrOCYAapCTBa, ABNAIOLLEroca YneHom EBpasuitckoro
3KOHOMMYECKOTO COoto3a UM YneHom EBponelickoro cotosa, nnbo B cooTseTcTBUM € NpaBom CoenHeHHoro Koponesctsa Bennkobputanuu u CesepHoit MpnaHavmn npu ycnosuu, 4To
MeX/AY TaKUM MHOCTPaHHbIM rocyaapcTeom u Poccuiickolt defepaLmeit 3akN04EH MEXAYHaPOAHbIN Aorosop 06 n3bekaHUn ABOMHONO HaOro06N0KeHUs;

obauraumm, X aSMUTEHT UK ML, NpeAocTaBuBLIee obecneyeHne No 06aMraunam, MMeoT KpeAUTHbIN PERTUHT He HUXKe ycTaHoBeHHoro CoBeTom aupekTopos baHka Poccumn
YPOBHS;

2 nn. 3 n. 2 ctateu 3.1 GepepanbHoro 3akoHa N 39-93:

3) 06Mraumnii MHOCTPAHHBIX IMUTEHTOB (3a UCKOYEHMEM CYBOPAUHUPOBAHHbIX 06AUraLuMiA, 06auraumii, pasmep BbINAAT, B TOM YMCNE NMPOLIEHTOB, MO KOTOPbIM 3aBUCUT OT
HaCTYNNEHWA UAN HEHACTYN/IEHWA OAHOTO UN HECKO/IbKMUX 06CTOATENLCTB, YKa3aHHbIX B ab3aLie BTOPOM NoAnyHKTa 23 nyHKTa 1 cTaTby 2 HacTosAwero ®efepanbHOro 3aKoHa, a Takke
o6uraumnii, KOHBEPTUPYEMBIX B aKLW U UHbIE LieHHble Bymaru) npu oAHOBPEMEHHOM COBNOAEHUMN CNEAYIOWMX YCAOBUIA:

IMUTEHTOM ABIAETCA MHOCTPAHHOE rocyAapCcTBO WM MHOCTPAHHAA OPraHM3aLMA C MECTOM YUYPEKAEHWUA B MHOCTPAHHOM rocyapcTse, ABAAWMMCA YneHom EBpasuiickoro
3KOHOMMYECKOTO COt03a MK uneHom EBponeiickoro cotosa, 1mbo ¢ mectom yupexaeHun 8 CoeguHeHHom KoponescTse BennmkobputaHumu u CesepHoit MpnaHanm npu ycanosuu, 4to
MeXAy TaKMM MHOCTPaHHbIM rocyapcTBoM U Poccuiickoi Pepepaumeit 3akni0NeH MeXAyHapoaHbli gorosop 06 nsbexkaHun ABOMHOro Hanorooba0X eHus;

ncnosHeHne 06s3aTenbCTs No 061MraLnAM, SIMUTEHTOM KOTOPbIX ABAAETCA MHOCTPAHHAA opraHn3aumus, obecneynBaeTca Uamn OCYyLLECTBAAETCA 3a CYET I0PUANYECKOro Anua,
CO3J,aHHOTO B COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuitckoi Pepepaunm, KOTOPOe UMeET KPeUTHbIN PENTUHT HE HUKe ycTaHoBNeHHOro CoBeToM AupeKTopos baHka Poccumn
YPOBHS;



10.

aKLMM, NPU YCNOBUK, YTO YKA3aHHble aKUUKM He BXOAAT B pacyeT HM OAHOM0 U3 UHAEKCOB, NepeyeHb KOTOPbIX
yctaHosneH CoseTom gmpekTopos baHka Poccuu;

3.11. caenkun no npuobpeteHnto naes/akumin ETF, He BKAKOYEHHbIX B KOTMPOBa/bHblE CMUCKU BUPIKK ©
OONYLWEHHbIX K OPraHM30BaHHbIM TOpram Mpu HaAM4MM [O0roBopa OpraHuM3aTtopa TOProBAM C JMUOM,
0653aHHbBIM MO HUM, LOXOAHOCTb MO KOTOPbIM B COOTBETCTBUM C UX MPOCMNEKTOM (NpaBuiamu) onpeaenserca
WHAEKCOM, He BXOZALWMM B MNepeyeHb, YCTaHOBAEeHHbI CoBeToM AMpeKTopoB BaHKka Poccuu, Mam mMHbIM
rnokasaTesiemM, a TaK}Ke Mpu yCAOBUKM NpenocTaBneHma MHGOPMaL MM O HaNIOrOBOW CTaBKe U MopAAKe ynaaTbl
HANOros B OTHOLUEHMM AOXOA0B MO TaKUM LLEHHbIM BymMaram B COOTBETCTBUM C NOANYHKTOM 7 MyHKTa 2 cTaTb
3.1 depepanbHoro 3akoHa Ne 39-d33;

3.12. caenku no npuobpeteHnto naes/akumin ETF, He BKAKOYEHHbIX B KOTMPOBa/bHble CMUCKK BUPXKUK 1
OOMNYLEHHbIX K OpraHM30BaHHbIM TOpram MpW OTCYTCTBUMM [0roBopa OpraHM3aTopa TOProB/iM C JIMLOM,
06A3aHHbIM MO HUM, W NPU YCOBUM NPEeAOCTaBleHUs MHPOPMaLMM O HANOrOBOM CTaBKe W MOpAAKe ynaaThbl
Ha/IOroB B OTHOLLIEHMM A0X040B MO TAKMM LLEHHbIM Bymaram B COOTBETCTBUM C NOANYHKTOM 7 MyHKTa 2 CTaTbu
3.1 depepanbHoro 3akoHa N 39-d3%;

3.13. COEeNKM No NpruobpeTeHnto 0banraunini POCCUMCKUX UAN MHOCTPAHHbIX SMUTEHTOB, KOHBEPTUPYEMBIX
B MHble LeHHble bymaru;

3.14. CAENKM MO NpuobpeTeHUo 06aMraunii POCCUMUCKMX 3SMWUTEHTOB, COOTBETCTBYIOLWLMX YCAOBUAM,
npeaycMoTpeHHbIM ab3alamu NepBbiM U TPETbUM NOAMNYHKTa 2 NyHKTa 2 ctatbk 3.1 PeaepasibHOro 3aKOHa
Ne 39-®3° Ho He COOTBETCTBYIOLMX YCA0BMAM ab3aLa BTOPOro yKa3aHHOrO NOAMYHKTA;

3.15. CAEeNKM no npuobpeTeHMto 0b6AMrauMii MHOCTPAHHbLIX 3MMUTEHTOB, COOTBETCTBYHOLUMX YCAOBUAM,
npeAycMoTpeHHbIM ab3auamu NepBbiM U TPETbUM NOAMNYHKTa 3 nyHKTa 2 ctatbu 3.1 PeaepasibHOro 3aKOHa
Ne 39-d3°, Ho He COOTBETCTBYIOLLMX YCAOBMAM ab3aLa BTOPOro yKasaHHOro noAnyHKTa

TecTupoBaHMe npoBoanUTCA bBpokepom nyTem Moay4eHUs OTBETOB TECTMPYEMOro /uua Ha BOMPOCHI,
onpeaeneHHble ba3oBbiM CTaHAAPTOM.

TecTupoBaHWE NPOBOANUTCA B NMCbMeHHOM popme B oduce Bpokepa no dopme, npuseaeHHOM B MpuaoKeHumn
Ne 1 K HacToswemy MopaaKy Uan ¢ Ucnonb3oBaHnem web-nHtepdeiicos.

TecTMpoBaHME MOXKET MPOBOAMUTLCA B OTHOLLEHME CPa3y HECKONbKUX BUOOB CAENOK (A0roBopos), Tpebyrowmx
npoBeAeHNa TeCTUPOBaHMA.

BpoKep oueHMBaeT pe3ynbTaT TECTUPOBAHUA B OTHOWEHUM KaXZoro BMAa CAENOK (AoroBopos), Tpebyrouwimx
npoBeAeHNA TECTUPOBaHNA, OTAE/bHO.

Pe3ynbTaT TeCTUPOBAHMA OLLEHMBAETCA KakK NONOKUTENbHLIN B Cnydyae, ecam Tectmpyemoe nnuo npasuibHO
OTBETU10 HA BCE BOMPOCHI 6/10Ka «3HaHMA». B CQly4dae, ecnhm Ttectnpyemoe 1nLo HenpaBuibHO OTBETUIO XOTA 6bl
Ha O4UH BOMpPOC 610Ka «3HaHuAaY, pe3ynbTaT TECTUPOBAHNA OUEHNBAETCA KaK OTpMLI,aTe}'IbeIﬁ.

«YsepomneHne o6 ouUeHKe pes3ynbTaToB TecTupoBaHua» (no ¢opme MpunoxkeHusa Ne 2) HanpasnsaeTca
TECTUPYEMOMY INLLY B 3NEKTPOHHOM BMAE NO afpecy 3/eKTPOHHOW MoYTbl He No3gHee ogHOro paboyero AHA
nocne AHA NPOBEeAEHUA TeCTUPOBAHUA

BpoKkep XpaHUT MHPOPMaLMIO O BOMPOCAX M BapMaHTax OTBETOB, MPeA/IOXKEHHbIX TECTUPYEMOMY /MLy, 06 oTBETax
TECTUPYEMOro /NL@A Ha MpeAocTaBiAeHHble B XOAe TeCTUPOBaHWA BOMPOCbI, O AaTe M BpemeHW NpoBeaeHUn
TeCTMpoBaHMsA, 06 OLEHKe pPe3y/nbTaToB TECTMPOBaHWA, a TaKKe O HanpaB/ieHUW TecTUpyemomy JnLy
yBegomneHa o6 OLeHKe pesy/ibTaToB TECTUPOBAHMA HE MeHee Tpex JieT C AaThl MPeKpalleHna Aorosopa C
KAMEHTOM, @ B C/ly4yae MnpoBeAeHMsA TeCTUPOBaHMA GU3MYECKOro /Mua A0 3aK/4YeHMA C HMM [0rosopa o
H6poKepckom 0B6CNYKMBAHUM — HE MEHee LIeCTM MeCcALEB C AaTbl NPOBELEHUA TECTUPOBAHMSA, €CIN LOTOBOP O
H6poKepcKOM 06CNYKMBAHMM He Obli 3aK/IOYEeH C AaHHbIM GU3MYECKUM NNLOM B TeYEHMEe YKa3aHHbIX LeCcTy
mecaues, MMBO B C/lyyae 3aKN04eHMs L0roBopa 0 BPOKEPCKOM 06CAYKMBAHUN C SAaHHBIM GU3NYECKUM IMLOM B
TEeYeHWe YKasaHHbIX LEeCTM MeCsALEB - HEe MeHee Tpex JieT C AaTbl NPeKpalleHus Jorosopa o 6poKkepckom

3 noanyHKT 7 nyHKTa 2 cTaThu 3.1 GegepanbHoro 3akoHa Ne 39-03:
7) He BK/IOYEHHbIX B KOTUPOBAJ/IbHbIE CMUCKM BUPXKN MHOCTPAHHDBIX LLEHHbIX ByMar, OTHOCALUMXCA B COOTBETCTBUM C JIMYHBIM 3aKOHOM /1ML, 06A 3aHHOTO MO HUM, K LeHHbIM

Bymaram cxem KONEKTUBHOTO MHBECTUPOBAHUSA, JOMYLLEHHBIX K OPraHM30BaHHbIM TOPram Npu HAIMYUKU JOTOBOPA OPraHM3aTOPa TOPrOBAM C IMLOM, 06A3aHHBIM MO HAM, NPU YC/I0BUK,
UTO [OXOAHOCTb TAKUX LieHHbIX Bymar B COOTBETCTBMM C UX NPOCMEKTOM (NpaBuaamm) onpeaenfeTca MHAEKCOM, BXOAALMM B NepeyeHb, YyCTaHoBAeHHbIN COBETOM AMPeKTOpoB BaHka
Poccuu, v KANEHTY - GU3NYECKOMY ULy NPeaocTaBaeHa MHPOPMALMA O HAJIOrOBOI CTABKe W MOPAAKE YN/aTbl HAJIOrOB B OTHOLIEHUM JOXOA0B MO TaKUM LieHHbIM Bymaram;

4 CM. CHOCKy 3

5 Cm cHoCcKy 1

6 Cm CcHOCKyY 2


https://login.consultant.ru/link/?req=doc&base=LAW&n=391565&dst=100011

06cnyXKMBaHUN.

11. Mpy npoBeAeHUN TeCcTMPOBaHMA GU3MYECKOro /Mua A0 3aKAYEeHMs C HMM AoroBopa O 6pokepckom
06CNYKMBAHUN MOAYYEHHDbIA MNONOXKUTENbHbIA pPe3ynbTaT TeCTMPOBAaHWA MO YCMOTPEHMIO BpoKepa MOKeT
YUUTBIBATLCA NPU UCMONHEHMM MOPYUYEHMIA TECTUPYEMOTO ML B C/lyYae 3aK/IloYeHna Aorosopa ¢ GuUsnyeckum
IMLOM B TEYEHME LECTM MeCALEB C AaTbl NPOBEAEHNA TeCTUPOBaHUA.

12. B cny4ae HanMuma HECKONIbKMX [OOroBOPOB Ha HpoKepcKoe ob6CAyKMBaHME C TeCTUpyembiM NMUOM Bpokep
YYUTLIBAET OLEHKY PEe3y/bTaToB TECTUPOBAHUA B LeNAX UCMOJHEHUS NOPYYEHUI TECTUPYEMOTO /MLA NO BCEM
[0roBopam Ha BpoKepcKoe obcnyKmnBaHue.

13. HacToawwmit MNopsaok Bctynaet B cuny ¢ 01.09.2022



Mpunoxkenne Ne 1
K Mopaaky nposefeHMA TECTUPOBaHMA GUINYECKMX NL,
He ABNAOLWMXCA KBAANPULMPOBAHHBbIMM MHBECTOPAMMU

TecmupoeaHue ¢husuyecKoz0 aAuya

TecTupyemoe nmuo: Appec 3NeKTPOHHOM NOYTbI
[aTta 1 Bpema nposeeHna TeCTMpPoBaHuA

B uenax obecneyeHuns Hagnexalen 3ab6oTbl 06 MMyLLECTBE KAMEHTA U ONpeaeneHns YPOBHA 3HAHMI No
puHaHcoBOMY pbiHKY, 000 UK «BUBANT» obpalyaeTtca ¢ npocbboii 06 oTBeTax Ha BONPOCHI

TecTupoBaHMe NPoOBOAUTCA B OTHOLLEHUN CAENOK, YKa3aHHbIX B [TyHKTe 2 «[lopAaaka nposeaeHuA
TECTUPOBAHUA PUIMUYECKUX NINL, HE ABASIOLLNXCA KBAaNUOULMPOBAHHBIMN MHBECTOPAMMU»:

MognyHKT 3.1

MognyHKT 3.9

MognyHKT 3.2

MognyHKT 3.10

MoanyHKT 3.3

MognyHKT 3.11

MoanyHKT 3.4

MoanyHKT 3.12

MNoanyHKT 3.5

NoanyHKT 3.13

MNoanyHKT 3.6

NoanyHKT 3.14

MognyHKT 3.7

MoanyHKT 3.15

MoanyHKT 3.8

Bonpocbl 6n0Ka «CamooueHKa»
Bonpocbl 610Ka «3HaHUAY
Bpema OKOHYaHMA TECTUPOBAHMA

(Mognuck dpumsmnyeckoro nmua)



lpunoxceHue Ne 2
K lNopsadky nposedeHus mecmupo8aHus pu3u4ecKux aAuu,
He ABAAIUWUXCA K8ANUPDUYUUPOBAHHbIMU UHBECMOPAMU

YBegomMneHue o pesysibTaTax TecTupoBaHus (dopma)

YBaxaembili (-as) -

Hactoawmum O6wectBo € OrpaHUYEeHHON OTBETCTBEHHOCTbIO «WMHBECTMLUMOHHAA KomnaHua «BuBalT»
yBegomnseT Bac o [nosnoxutenbHoi] [oTpuuatenbHol] oueHKe pesynbTaTa Bawero TectTupoBaHua, NpoBeAeHHOro B

OTHOWEHNN (yKa3bIBaI-OTCF| B1AbI d)VIHaHCOBbIX MHCTPYMEHTOB, CAOE/NIOK U (MJ'IM) A0rosopos, B OTHOWEHNUN KOTOPbIX
nposognnocChb TeCTMpOBaHME).
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