NudopManinoHHbIi TOKYMEHT

Oobsuranusi poccHiicKoro IMMTEHTA

IIpenocraBnseTcss B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusMu. He sBisercs
WHIVBUAYAJIbHOM  HMHBECTULMOHHOM  pPEKOMEHJALMEHd WJIM  PEKIaMHBIM  MaTEPUaJIOM.
WNudopmanus npuBeneHa s MTOHUMAaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PHUCKOB OOJIMTAlluU

POCCHUICKOIO 3MUTEHTA.

910 He BKJIAJ
Bb1 Mo2keTe MOTEpPATH BCe, YTO BJIOKHIH
CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAAPCTBOM

B cayyae moteps KoMIeHCANHiT He MPeTyCMOTPEHO

OcCHOBHbIE XapAKTEPUCTUKH 00JIMTAlMH POCCUICKOr0 IMUTEHTA.

OO6uuranust pocCUIICKOro IMMUTEHTa — 3TO LIEHHasi Oymara, 3aKperuisolas rnpaBa ee Biajieabla
Ha TOJYy4YEeHUE B INPEITyCMOTPEHHbI B HEH CPOK OT 3MUTEHTAa €€ HOMUHAJIBHOM CTOMMOCTH.
OO6nuranus MOXKeT TakXKe IpelycMaTpUBaTh MPaBo €€ BiIa/ieNblia Ha OJyYeHHE YCTaHOBIEHHBIX
B Hell mpoueHToB (KymoHoB). Kaxkmas oOiuranusi 0THOTO BBIITYCKAa MUMEET OJMHAKOBBIN 00beM
npas. Bce yciioBus morameHust ¥ BBIIJIAT KYITOHOB 110 OOJIMTAIlMK ONPEAETICHBI B SMUCCHOHHOM
JOKyMeHTaluu. B yacTHOCTH, MOXKET OBbITh YCT@HOBJICHO, YTO pa3Mep KYMOHHBIX BBIILJIAT MO
o0UranusaM onpeseNnaTcss SMUTEHTOM B IIpoIecce UX OOpalleHusl.

[Toramenre HOMHHAIBHON CTOMMOCTH OOJUTAIIUH MOYKET OCYIIECTBIIATHCS YaCTSIMH B TPOIIECCe
oOpaiieHuss obnurauuii (amopTtu3anus oOnuraunuu). B 3TOM ciydae ocraBiiMecs KyNOHHBIE
TUTATE)KN PACCUNTHIBAIOTCS HICXO/IS M3 HETTOTAIIEHHOH HOMHUHAJIBHONH CTOMMOCTH OOJITMTaIIHH.
OOnuraiuu MOTyT MpeaycMaTpUBaTh BO3MOXKHOCTh HMX JOCPOYHOIO TMOTAIeHUs Kak I10
MHHUIIMATHUBE SMUTEHTA, TaK U 110 MHUIMATHBE UX BJIAJeNbleB. B HEKOTOPHIX Cllydasx 3MUTEHT
WIM WHOE JIUI0 3apaHee OOBSIBISET O CBOGM TOTOBHOCTH MpUOOpecTH y Jr000ro
3aMHTEPECOBAHHOTO JIMIIA OOIMTalluy B ONIpeIeIeHHYIO 1aTy (odepTta no obnuranusm). O0parure
BHUMaHME, YTO KOJIMYECTBO OOJIUTalMid, MpUoOpeTaeMbIX 10 odepTe, MOKET ObITh OrpaHUYEHO,
U Bbl He cMoxkeTe IpH KellaHUM MPOAATh Bce uMeromuecs y Bac obnuramum.

OO6nuranuu KoMnaHui (KOpHopaTHBHBIE OOJWTAIMK), B OTJIIMYKE OT aKIUi, HE JAIOT MPaBO HA
ydacTue B YIPaBJICHUN KOMIaHUEH (001eCTBOM).

Yuyacrue B pacnpeeleHMH UMYIIECTBA, OCTAIOLIErocsi NMPH JUKBHAANUM (0AHKPOTCTBE)

Oﬁll.leCTBa. HpI/I JIJUKBUJallUH 06IJ_I€CTBO MpeKpamacT CBOK ACATCIbHOCTh, UMYIICCTBO O6IJ_[CCTB3.




pacnpenensercss Mexay KpeAuTopaMu (Kak IpaBUIIO, MyTEM MPOJAXKH MMYIIECTBA U NEpEaavu
JICHEeXKHBIX CPEJICTB KPEIUTOPaM), B TOM YHMCIIE BiIaJelIblIaMK 00Iuranuii oomecTsa. Bianenbibl
oOnuranuii yyacTBYIOT B paclipe/le/IeHUN UMYILECTBa Iepesl BiaelbliaMy IPUBUIETMPOBAHHBIX

1 OOBIKHOBEHHBIX aKIuH.

OcHOBHBIE PHCKH:

PbiHOYHBIN pHUCK (PUCK HEraTHBHOIO0 W3MEHEHHMSI CTOMMOCTH OOJIMIalMu) - CTOMMOCTb
npuHaJIekaniel Bam o0nuranum MoeT Kak pacTd, TaK U CHUKATHCA, U €€ POCT B MPOLLIOM HE
O3Ha4YaeT ee pocta B OyaymeM. B cioydae BO3HUKHOBEHHSI HEOOXOIUMOCTH peaau3aliuu
00JIMranuu 70 €€ MoraiieHus SMUTEHTOM CYIIECTBYET PHUCK TOTO, YTO Bbl moHecere yOBITKH B
pe3yNbTaTe CHUKEHUS IIeHbl 0ONMuranuu Ha pbiHKe. VI3MeHeHue 1eHbl Ha OOJIUraluu CBSI3aHoO,
MPEKJEe BCEro, ¢ M3MEHEHUEM IMPOIIEHTHBIX CTaBOK Ha (hrHaHCOBOM pbiHKe. Kak mpaBuiio, 1eHa
0o0JIMranuu CHWXXAETCs, €CIU TPOLEHTHBIE CTaBKHM HAa PBIHKE pPacTyT, U HaoOOpOT - IIeHa
o0JUTanny pacTeT, e MPOICHTHRIC CTaBKM CHIDKAIOTCS. HampuMmep, eciv HOBbIE 0OIUTaIAN
BBIMTYCKAIOTCS ¢ 0oJiee BHICOKOWM MPOIIEHTHON CTaBKOM, TO cTapble oOnHMranuu ¢ 0ojee HU3KON
MPOLIEHTHON CTaBKOI CTAHOBSITCS MEHEE MPHUBJIEKATELHBIMHU JIJIs THBECTOPOB. Takxke n3MeHeHue
PBIHOYHOM CTOMMOCTU OOJIUTAIUA MOXET OBITh CBSI3aHO C M3MEHEHUEM BOCHPHSTHS PHIHKOM
(DMHAHCOBOTO COCTOSIHMSI M TUIATEKECIIOCOOHOCTH AMUTCHTA OOJHWTraluii, B TOM 4HCIE C
M3MEHEHHUEM KpEAUTHOTO pEUTHHTra SMUTEHTa (KOHKPETHOTO BBINIyCKa OOJHMranui, JuIa,
MpeIoCcTaBUBIIErO0 oOecredeHne Mo OONuranusM, I[pU €ro HaJIW4Ydu), KOPHOPaTHBHBIMU
COOBITHUSMH U IPYTUMHU 00CTOATEITHCTBAMH.

Puck simkBuaHOCTH. JIMKBUIHOCTD, TO €CTh BO3MOXHOCTH ITPOJIATh OOJIMTAIIUIO B TFOOOH MOMEHT
BpeMeHHU 0e3 CYIIECTBEHHOTO CHIKEHHSI €€ CTOMMOCTH, 3aBUCHUT OT CIIpOCa M MPEUIOKEHUS Ha
peiHke. Hanbosiee MTUKBUIHBIMH SIBISIOTCS OOJIMTAIMM, OOpalaroniiecss Ha OpraHM30BaHHOM
pBIHKE, OONIUTaIyu, He oOpalanrecs Ha OpraHM30BaHHOM PBIHKE — MEHEe JIMKBUIHBI, OJHAKO
B JIF0OOM citydae Bbl MOXKeETe CTOJIKHYTHCS B OTIPEICTICHHBIM MOMEHT C HEBO3MOKHOCTBIO ITPOJIaTh
CBOM O0JIMTAIlMU WK C TeM, 4TO Bam mpuaeTcs mpoaTh UX ¢ CYIIECTBEHHBIMU YOBITKAMU H3-3a
CHI)KEHHUS CTIpOca Ha HUX MITU KaKuX-JT100 orpannueHuil Ha ux oOpamenue. [Ipeanoceuikamu amns
CHI)KCHMSI JIMKBUAHOCTH OOJHMranmuii MOTYT SIBISTHCSA: HCKIIOUEHHE OOnmurauumii us3
KOTUPOBAIBHOTO CITMCKA OWPXKHM, CHIKCHHE pPEHUTHHTa HSMHUTEHTa (KOHKPETHOTO BBITyCKa
obnuranuii, JMNa, MPEeIOCTABUBIIErO OOECIeYeHHe M0 OOJHMralisM, MPH €ro HaIW9HHN),
HETraTHBHBIE KOPIIOPATUBHBIE COOBITHSI U PyTHe 00CTOSITENHCTRA.

Kpeautubiii puck. CymiecTByeT pUCK HEUCIOTHEHUS OSMHUTEHTOM OOJUranuii CBOMX
00513aTeIHCTB, KOTOPBIA MOXET PEAIM30BaTHCSA, B YACTHOCTH, B BUJIEC MPOITYCKa WM 3aJIEPKKH

BBITJIATHl KYIIOHOB U (MJIM) MOTalieHus HOMUHAIbHOW CTOMMOCTH OOJIUTalluH.
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Puck nmedoara. Curyarus, npu KOTOPOH SMUTEHT HE B COCTOSHUM BBIIUIATUTH BIAACNIbIaM
obnuranuii cyMmy IMoramieHust o0muramnuii u (MIM) KyIoHOB 10 Heil. B aToM cirydae MHBECTOPHI
PHCKYIOT MIOTEPATH BCE CBOU BJIOXKEHHUS B IaHHYIO IIEHHYIO Oymary. JledonT MoxkeT mpou3oiTH y
SMUTEHTOB C JIIOOBIM YPOBHEM KpPEAUTHOTrO peiiTuHra. KpenuTHblii pedTHHT OTpa)kaeT MHEHUE
PEUTHHIOBOTO areHTCTBA O BEPOSTHOCTU HACTYIUICHUS e oIiTa: HAUMEHEe BEPOSITHBIN YPOBEHbD,
KaK IpaBui1o, 0003HauvaeTcst «AAA» (BbICHIMI KPEIUTHBIA YPOBEHB, 3aTEM clleyeT «AAy, «Ay,
«BBB», «BB», «B» 1o crenenu yBeiauueHHsI BEpOATHOCTH nedonra). UeMm HIKE KPEIUTHBIHN
pPEUTHHT SMUTEHTa (KOHKPETHOTO BBIITyCKa OOIUraluii, JIUIIa, MPeA0CTaBUBILIET0 00ecriedeHue o
o0nuranusaM, Ipu €ro HaJW4uu), TEM BBIIIEC 110 MHEHUIO KPEAUTHOTO PEUTHHTOBOTO areHTCTBa
BEPOATHOCTH JiehoiTa.

Puck 6ankpoTcTBa 3MUTeHTA. [Ipy proOpeTeHNH 00IUrauii, SMUTEHTAMH KOTOPBIX SBIISIOTCS
OpraHM3aluy, CYIIECTBYeT PUCK OaHKpOTCTBa 3MUTEHTa. B ciiyyae OGaHKpOTCTBA SMHUTEHTA
pa3Mep ero MMYLIECTBAa HEIOCTAaTOYEH MJis pacyeToB €O BceMH Kpeauropamu. lloramenue
3a/I0JDKEHHOCTH  IIPOMCXOJUT  COIJIaCHO 3aKOHOJATENbHO YCTAHOBIEHHOW OYEPEIHOCTH.
Hecmotpss Ha TO, 4TO B ciy4ae OAHKPOTCTBA BBIIUIATHI OCTABIIETOCS WMYIIECTBA 3MUTEHTA
IPOU3BOJATCS  BiaAeNblaM OOJMranuii mnepen  BIAJENbllaMd  NPUBMUIICTHUPOBAHHBIX U
OOBIKHOBEHHBIX aKIIUW, UMYIIIECTBA MOXET OBITh HEIOCTATOYHO ISl BHIILIAT 1O obnauranusm. B

pe3yjbTare Bl MoxeTe IOTCPATH BCC CBOU BJIOKCHUSA B O6J'II/IF8.I_II/II/I.

B OonbimnHCTBE ciayyaeB SMUTEHT OepeT Ha cebst oOs3arenbcTBa MO oOnuranusM 0e3
JIOTIOJTHUTEIBLHOI0 UMYIIIECTBEHHOTro o0ecreyeHns 1no HUM. CocoOHOCTh SMUTEHTA B MOJIHOM
00BbeMe BBINOJIHATH CBOU 0053aTeNbCTBA MO OOIMTalusIM MTOATBEPKAAETCS, HAIPUMED, BEICOKUM
KpCAUTHBIM peﬁTHHFOM OMUTCHTA, YCHCMHOﬁ JACATCIIBHOCTBIO OMUTCEHTA, €Io YCTOI\/'I‘-II/IBI)IM
(MHAHCOBBIM TIOJOKEHUEM, peryTanueil u T.7. Bmecre ¢ TeM HCHOIHEHHE 00S3aTENBCTB TI0
o0nmuranyMsM  MOXeT ObITh  IOJIHOCTBIO MJM  YacTUYHO  OO0ECHeYMBaTHCS  3aJIOTOM,
HNOPYYHUTENbCTBOM, OAHKOBCKOW rapaHTHEW, rocy1apcTBEHHON MM MYHHIMIIAIbHOM rapaHTueil.
HpennonaraeTCﬂ, 4TO B Cliydac HCBBIIIOJIHCHUA OSMUTCHTOM CBOHX 0053aTEILCTB MO TaKUM
oOyiuranysiM TOTalleHNe 3aJ0JDKEHHOCTH TIepe]] BIaJeNbllaMi OOJIMranuil OCYIIECTBIISIETCS
(TTOJIHOCTBIO WJIM YaCTHYHO) 3a CYET MPEeyCMOTPEHHOTo obecnedenus. [Ipu mokymnke odnuranuit
Bam crenyer oOparuTh BHHMaHHE Kak Ha (DUHAHCOBYIO YCTOWYMBOCTH M JOOPOCOBECTHOCTH

SMUTEHTA, TaK U Ha Ka4ecTBO oOecreyeHus o o0aurauusM (pu HaJIUYuH).

Komuccun




[Ipu cpenkax ¢ oOmUranUsIMH POCCUNUCKHUX SMUTEHTOB B3MMaeTCsi KoMHccUsl Opokepa 3a
UCTIOJTHEHUE TMMOPYYCHHM, a TaKKe MOXKET B3UMAThCS KOMHUCCUU OWPKH W KIMPUHTOBOMN
OpTaHM3aIH 32 COBEPILICHUE CIICIKH, KOMHCCUS JCTO3UTAPHUs 32 Y4eT IMpaBa COOCTBEHHOCTH
uHBecTOpa Ha obmuranuioo. Pa3Mepsl Bcex Tapu@oB MOXKHO HallTu Ha caiite Opokepa,
Jeno3UTapusl, KIMPUHTOBON OpraHU3alMU U OUPKH.

[Ipu moxynke oOpaimaromieiics Ha pPhIHKE OONUTAllMM B CYMMY CHEIKHA BKJIIOYACTCS YacTh
KYIIOHHOTO TIPOIEHTHOTO JOXOJa [0 OOJHraluy, pacCuMThIBAEMasi MPOIOPIHOHAIBHO
KOJIMYECTBY AHEH, MPOIIeIIINX OT AAThl MPEAbLAYIIEeH BbIMIAThl KYIOHHOTO J10XOAa 10 JaThl
UCIIOJTHEHUS CAENKU KYIUIM-TIPOJaxH oOnuranuu. J[aHHBIH HAKOIUIGHHBIM KYMOHHBIA TOXOJ

nepeaaeTcs MpoAaBIly OOTUTAIINH.

Kano0b1 1 npensoxKkeHus:
XanoOsl u npemoxkenuss Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpsIM Bbl coTpyaHuyaere, B
CaMOpEryJIMpyeMyI0 OpraHu3alnuio B cpepe (UHAHCOBOrO PHIHKA, YIEHOM KOTOPOH SIBISETCS

Takoi Opokep, uiu B bank Poccun.




