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METOJUKA
OLIEHKM CTOMMOCTH OFBEKTOB JIOBEPUTEJILHOI'O YIIPABJIEHUS
W ONPEJEJEHUSI ®AKTHYECKOI'O PUCKA KJIMEHTA

1. OO0mue moI0KeHus.

1.1.  Hacrosmas «Meronuka OLEHKH CTOMMOCTH OOBEKTOB JOBEPUTENHLHOTO YIPABICHUS H
ompenenacHUs (HaKTHIECKOro pHcka KiueHTa» (maigee — Metomuka) OOImecTBa ¢ OTpaHUYCHHOM
OTBETCTBEHHOCTHIO «IHBECTHITMOHHASI KOMIIaHU «BuBaiiT™» pa3padoTaHa B IENIIX 3aKOHOAATENbCTBA PO
0 pBIHKE EeHHBIX Oymar, TpeboBanwmii [lonoxenus banka Poccun ot 03.08.2015 Ne 482-I1 «Ilonoxenue o
€IMHBIX TPeOOBAHMAX K TPaBHIIaM OCYIIECTBIICHHUS JICSITEIBHOCTH I10 YIIPABICHHIO IICHHBIMU OyMaramu, K
MOPSAIKY PACKPBHITHS YITPABISTIOMUM HH(OPMAITUH, a TAKXKe TPeOOBAHHSIX, HANIPABICHHBIX HA UCKITFOUCHNE
KOH(JIMKTa WHTEPECOB YIPABISIONIETO» a Takke «ba3oBoro cranmapra COBEpIIEHHS YNPABISIONINM
oreparuii Ha (PMHAHCOBOM PBIHKE», yTBepxaeHHOro bankom Poccun 16.11.2017 .

12, Pazgen 3 «Meroauka ompeneneHuss (HaKTHYECKOTO pHCKAa KIHMEHTa» BCTYNAeT B CHIy C
17.05.2018 rona.
1.3.  Pazgen 2 «MeToauka OIIEHKH CTOMMOCTH OOBEKTOB JOBEPHUTEIHLHOTO YIPABICHHS» BCTYNAET B

cury ¢ 01.06.2018 rona.
2. MeToaHMKa OLeHKH CTOMMOCTH 00bEKTOB 10BEPUTEIbHOTO YIIPABJIEHUS.

2.1.  Hacrosmas MeTtoanka nmpuMeHsIeTCsl IIPH ONPEACTICHUH CTOUMOCTH OOBEKTOB JOBEPUTEIHHOTO
yhOpaBlieHHsT TpU Tepefade HMX / W3BSATHH, a TaKKe IMPH ONpelesieHMH CTOMMOCTH HMMYIIECTBA,
HaxOJSIIIErocs B JOBEPUTEIHLHOM YIPaBJICHHUH.
2.2.  OueHoOYHasi CTOMMOCTb OOBEKTOB yIPABICHUS PACCUNTHIBACTCS KAK CyMMa!
® JICHEXKHBIX CpPEICTB, BKIIIOYAs, JEHEKHBIE CPEICTBA, HANpaBICHHBbIE YTPABISIOUIAM JIJIsI
3aKITIOYEHUS CPOYHBIX CJIENIOK Ha (POHIOBOI OHpIKe.
N JleHexXHbIe CpeACTBa B MHOCTPAHHOHM BaJIIOTE MEPECUUTHIBAIOTCSA B pyOIM MO Kypcy
b PD na naty oneHku;
® OLIEHOYHOM CTOMMOCTH LEHHBIX OyMar, NpHOOpPETeHHBIX YIPaBISIOMMM MO chenkam 0e3
00513aTeNILCTB 00PAaTHOT'O BBIKYTIA.
- Llennble Oymaru, ykazaHHBIE B HACTOSIIEM IYHKTE, OILIEHMBAIOTCS MO IICHAM,
YCTAHOBJICHHBIM B I1.4 HACTOSIIEH METOIUKH.
® OLIEHOYHOM CTOMMOCTH LIEHHBIX OyMar, puoOpeTeHHBIX/IEPelaHHbIX YIPABISIOLIMM 110 CAeTKaM
PEIIO;
N Lennbie Oymaru, Mojy4eHHbIC/TIEpeAaHHbIC JOBEPUTEIbHBIM YIPABISIOMUM I10
caenkam PEIIO ouenuBarorcst mo croumoctu nepBoit uactu PEIIO.
e CyMMbI TpeOOBaHHUH MO 3aKIFOYEHHBIM, HO HEHCITOTHEHHBIM CJIEITKaM.
2.3.  Jlng pacdera olleHOYHOH CTOMMOCTH IIEHHBIX OyMar, yKa3aHHBIX B I1. 2.2., IPUHUMAETCA 1eHa,
oTipeJiesieHHast B COOTBETCTBUE C HIDKECIEAYIOIIEH METOAMKON:

O0beKT 10BepUTETHHOT0 YIIPaBJIeHUSA Lena (mpu3HaBaeMasi KOTUPOBKA)

AKIIUY, ¥ T1al HTHBECTUIIMOHHBIX (DOHJIOB, PriHOouHAs ieHa, paccunTanHas OpraHu3zaTopoM
JonyieHHsle k TopraMm B Cektope "OcHOBHOM TOPrOBIIH,

pBIHOK" QoHI0BOTO pBHIHKA [ pyTITb! B CJIy4ae OTCYTCTBUS - LICHA MOCIEAHEN CEIKN Ha
"MockoBckast bupxa" TOprax.

Prrnounas niena, paccuntanHas Opranu3aTopom
TOPTOBITY, YBEJIIMYCHHAS HA BEIMYMHY HAKOIUICHHOTO
KYITIOHHOTO JTI0XOJ[a, PACCYMTAHHYIO Ha JaTy OICHKU,

Kymonnsie obnuranyu, J0nyeHHbIe K
topram B Cextope "OCHOBHOI PHIHOK"




¢donmoBoro peiaka I'pyrmmsl "MocKoBCKas
bupxa"

MCXOJs U3 KYITOHHOM CTaBKH 10 COOTBETCTBYIOIIEMY
BBIIYCKY OOJIMTalNy, YCTAHOBJICHHON Ha TEKYIIHUH
KYTIOHHBIN MIEPHO/T;

-B CIyyae OTCYTCTBHSI pIHOYHOM LIEHBI — IIeHa
MPHOOpPETEHS, YBETNICHHAS Ha BETUINHY
HAKOIUIEHHOT'O KYIOHHOTO OXOJIA.

OO6nuranuy, B cxydae OmyOJMKOBAaHUS B
COOTBETCTBHUHU C 3aKOHOJATENLCTBOM PD
CBEIICHUH, O TIPU3HAHUH dYMUTEHTA OOIHTaIuii
0aHKPOTOM

Honp (c natel omyOauKOBaHHS CBEACHUIA)

Llennble Oymaru, B OTHOIIEHUH KOTOPBIX
MOTYT OBITh OOBSIBJICHBI HHINKATHBHbIC
KOTHPOBKHY B CHcTeMe MHANKATHBHBIX
koTupoBok MOEX Board

Cpenusisi ieHa MEKTy [IeHaMH  JTydIieil 3assBKH Ha
MOKYIKY U JIyJIIIeH 3asBKH Ha MPOJAKY,
3aperuCTPUPOBAHHAS B CHCTEME UHIUKATHBHBIX
kotupoBok MOEX Board;

- B clly4yae uX oTcyTcTBHs - [lepBoHauansHas [{ena

(tieHa mprobpeTeHus)

OIIEHUBAIOTCA 8 poccutickux pyonax no kypcy L[b P®
HAa 0amy OYeHKu:

[IEHA 3aKPBITHS, pacKpbIBaeMasi HH(POPMALMOHHON
Llennbie OymMaru HHOCTPAHHBIX YMUTEHTOB, cucremoii Biiym6epr (Bloomberg), a B ciryuae
00Mranyy BHEIIHUX OOJINTallMOHHBIX 3aiiMOB OTCYTCTBHS -

P® CpenHsis [ieHa MEK/ly LIEHaMH JIy4llei 3as8BKU Ha
MOKYIKY H Jy4IlIeH 3asBKU Ha MIPOAAKY,
packpeiBaeMasi HHQOPMAIIMOHHON CHCTEMON
baym6epr (Bloomberg).

IlepBonauanbsHas lleHa (iena npuoOpeTeHus),
yBENMYEHHAS HA CYMMY HAYHCIEHHOTO JI0X0/a (ecin
MTPHUMEHNMO)

[Ipoune nenHpIe OymMaru

3. Meroauka onpenesneHusi (paAKTHYECKOr0 PUCKA KJIUEHTA.

3.1. [lpu ocymiecTBIEHUN JOBEPUTEIHHOTO YIPABICHUS LEHHBIMH OyMaraMd H JEHEKHBIMU
CpeZIcCTBaMU KJIIMEHTa, HE SBISIOIIErocsi KBaNU(GUIMPOBAHHBIM HHBECTOPOM, YTIPABIISIONINNA ONpeeisieT
PHCK, KOTOPBIH HECET KIUEHT, fajiee - pakTUIeCKUid pUCK KIIMEHTA.

3.2.  Ympasnstomuil onpeaenseT GakTUIeCKUii pUCK KIIMEHTA 3a BECh IIEPHO/ YIIPABIICHUS.

3.3.  VYmpasnstomuii onpenenser GakTHUECKHH PUCK KIMEHTa IO BCEM JOrOBOpaM JOBEPUTEIHLHOTO
yIpaBiieHUs] COBOKYITHO.

3.4. C uenplo CBOEBPEMEHHOI'O BBISBICHHS HECOOTBETCTBHUS (PAKTHUECKOTO PHUCKA IOMYCTHMOMY

PHCKY, OTIpeJIeICHHOMY B IPUCBOEHHOM KJIMEHTY WHBECTUIIMOHHOM Npoduiie YTpaBIsSOUINN OnpeaeiseT
(baKTHYECKHId PUCK eKEHECTBHO.

3.5. dakTHUEeCKUN PUCK KIIUEHTA PAaCCYUTHIBACTCS 110 (popmyIie:
Ci—S
2479, 100%, ectuS < ¥
R =4 XC 20e

0,ecmu S = ) C;
S - CronMoCTh UMYIIECTBA, HAXOAAIIETOCS B JOBEPUTEILHOM YIIPABICHUH Ha JaTy pacdera;
+/- Ci - o1leHOYHAsl CTOUMOCTh 00BEKTOB IOBEPUTEIIBHOTO YIIPABJICHHS, IEPEIaHHBIX B (1), U3BITHIX U3 (-)
coctaBa MIMy1ecTBa 3a mepuoj ¢ Hadaja yIpaBJeHHUs A0 JaTel pacueTa. B coctaB nMyiecTBa, U3bsTOrO
U3 JIOBEPHUTEIBHOTO YIPABICHHSA, BKIIOYAETCS yAEpP)KaHHOE M3 CPEJCTB KIMEHTAa BO3HArpaKJeHHE 3a

ychex.
3.6.  CtouMOCTh OOBEKTOB JOBEPUTEILHOIO YIPABJICHUS MPH MEPEIAHHBIX B/ H3BATHIX M3 COCTaBa
HMYIICCTBA, a TaKXXC CTOUMOCTb HUMYIIECTBA, HaAXOAAHICTOCA B OOBCPUTCIBHOM YIIPpABJICHUH,

OTIPEIETISICTCS. B COOTBETCTBHE C PA3EIIoM 2 HACTOSIIEH MeToauKH.



