NudopManinoHHbIi TOKYMEHT

Cy0opaAMHHPOBAHHASI 00JTUTAIUSI POCCHIICKOT0 YMUTEHTA

[IpenocraBiseTcss B COOTBETCTBUM C YCTAHOBJIICHHBIMU TpeOoBanusMu. He sBisercs
WHIWBUYAIbHOW  WHBECTHUIIMOHHONW  PEKOMEHJAIMeH WM  PEKIAMHBIM  MaTepPHaJIOM.
Wudopmanuss mpuBefcHa Il TIOHMMAaHHS CYIIECTBEHHBIX XapaKTEPHUCTUK W PHUCKOB
CyOOpIMHUPOBAHHOM OOIUTAIINY POCCUHUCKOTO SMUTEHTA.

910 He BKJIAJ

Bb1 Mo2keTe MOTEpPATH BCe, YTO BJIOKHJIH

CpencrBa He 3acTpaxoBaHbI (He TAPAHTHUPOBAHBI) FOCYAapPCTBOM

B ciyyae motepsb kKoMIeHcanuii He NPeIyCMOTPEHO

Cy0opauHupoBaHHast oOO0JMrauMsi NpeJHa3HAYeHA /s KBaJIU(UIHPOBAHHBIX
HHBECTOPOB
OCHOBHBIE XapPaKTePUCTUKHU CYOOPAMHMPOBAHHOM 00JIMTalMu.
Cy6opauHupoBaHHass 00JUTaIUsl POCCUMCKOTO SMUTEHTA - 3TO OOJIUTAIlMs, BBIITYCKaeMasi TOJIBKO
KPEIUTHBIMU OPTaHMU3AIMAMH, TI0 KOTOPOU IMUTEHT MMEET MPaBO B OJHOCTOPOHHEM MOPSIKE
MPEKPATUTh BBIMIIATHI B CIy4yae CHIDKEHUS HOPMAaTHBa JOCTATOYHOCTU COOCTBEHHBIX CPENICTB
HUKE YPOBHS, ompeaeneHHoro bankom Poccuu!, Takske MOXKET OBITH HPETyCMOTPEHO HPaBO
SMUTEHTa B  OJHOCTOPDOHHEM  TIOPAJKE  OCYIIECTBUTh MEHY WJIM  KOHBEPTAIUIO
CyOOpIMHUPOBAHHBIX OOMUTANUH B OOBIKHOBEHHBIC aKIUU (JOJIM B YCTAaBHOM KaIllHTase)
KpPEAUTHOMN OpraHu3aIlii — YMUTEHTA. B TakoM ciiydae perieHne o BeITycKe CyOOpIMHUPOBAHHBIX
oOnuranuii TOMKHO MpeaycMaTpuBaTh KOI(PPHUIMEHT MEHBI WM KOHBEPTAIlUU, PACCUYMTAHHBIN
MCXOJIS U3 COOTHOIIICHUS PHIHOYHOM CTOMMOCTH OOBIKHOBEHHBIX aKIIMW KPEIUTHON OpraHu3aIluu
- OMUTEHTa (HO HE HWKE WX HOMHHAJIBLHOM CTOMMOCTH) U pa3Mepa TpeOOBaHUM BIA/EIbIICB
CyOOpIMHUPOBAHHBIX OOJIUTAITHIHA.
Bce ycnoBus noraiieHus ¥ BBIIJIAT KYITOHOB MO CYOOPAMHUPOBAHHBIM OOJIUTAIUSAM OIpeIeTIeHBI
B SMHUCCUOHHOM JOKYMEHTALINH.
Kaxxnas cybopamHupoBaHHasi 0OJIUTaIs 0JJHOTO BBIITYCKA UMEET OJIMHAKOBBIN 00BhEM TIPaB.
CyOopauHupoBaHHas OOJUTAIMSI MMEET HOMHHAJIBHYIO CTOMMOCTh He MeHee 10 MUIUITMOHOB
pyOuieii (3a UCKITIOYeHHEeM BBIMTyIIeHHBIX 70 28.12.2018 roga) u cpok moramieHus: He MeHee MATU
net (mubo He UMEeEeT CPOKa MOTAIICHNUs).
Cy06opauHupoBaHHBIE OOTUTAITNH, B OTIUYHE OT aKIIWiA, HE JAIOT MPABO HA YYaCTHE B YIIPaBICHUN

KOMIaHUeH (001ECTBOM) - SMUTEHTOM.

! ®enepanbubiii 3akon ot 10.07.2002 Ne 86-D3 «O Ientpansaom 6arke Poccuiickoit Deneparin
(banke Poccun)», cT. 67.




YuyacTue B pacnpeeieHMH UMYIIECTBA, OCTAIOMIEroCsl NMPH JUKBUAAIUN (0aHKPOTCTBE)
odomecrBa. Ilpum nukBUAauuu JepkaTeld CyOOpAMHUPOBAHHBIX OOJMUTalUK  IOJIydaT
BO3MEIICHHE CPECTB B IMOCIICTHIO OYEPEe/Ib, IPOMYCTUB BIEPE]] BCEX APYTUX KPEAUTOPOB, B TOM
YHCIie BJIAJICNBIICB MHBIX oOnwranuii odmectBa. B cimydae HecocTosTenbHOCTH (OaHKPOTCTBA)
KPEAUTHOMN OpraHu3aluy - SMUTEHTA TpeOOBaHUsI 10 CyOOpAMHUPOBAHHBIM OOJIUTAIUAM, a TAKXKE
no (UHAHCOBBIM CaHKIMSM 32 HEHUCIOJHEHHE O00s3aTeNIbcTB M0 CYOOPAMHUPOBAHHBIM
o0NUTanusM yIOBICTBOPSIOTCS IOCIE YIOBICTBOPEHUS TPEOOBAHHMM BCEX WHBIX KPEAUTOPOB.
Yka3zaHHOE yCJIOBUE YCTAHOBJICHO B YCJIOBUAX SMUCCHH CyOOPAMHUPOBAHHBIX OOIHTAIIHA.
Brnanenpupl cyOOpAMHUPOBAHHBIX OOJNUTalMii y4acTBYIOT B pacIipe/eleHUH UMYIIECTBa Mepe
BJIa/IeIbIIaMU IPUBUIIETUPOBAHHBIX U OOBIKHOBEHHBIX AKIIHIA.

OcHOBHBIE PHCKH:

PpiHOYHBIIT PHCK (PUCK HETaTHBHOIO M3MEHEHHS] CTOMMOCTH CYOOpPAMHHPOBAHHOM
00JMramnum) - CTOMMOCTh NMpUHaANexaieil Bam cyOopauHUpOBaHHON OOIUTallMd MOMKET Kak
pacTu, TaKk ¥ CHHUXKAThCsl, U €€ POCT B MPOILJIOM HE O3Ha4yaeT ee pocra B Oyaymiem. M3meHeHnue
OCHBI Ha CY60p[II/IHI/IpOBaHHI)IC 06JII/IF3,III/II/I CBA3aHO, IMPEKAC BCECTO, C UBMCHCHUEM IIPOLUCHTHBIX
CTaBOK Ha (PMHAHCOBOM phIHKE. Kak mpaBuiio, neHa cyOopAMHUPOBAHHON OOIUTAIINH CHIDKACTCS,
€CJIM TIPOLIEHTHBIE CTABKU Ha PBIHKE PAcTyT, U HA00OPOT - IIeHa CyOOpAMHUPOBAHHOM 0OIUTraliuu
pacTter, eciM NpPOIEHTHBbIE CTAaBKH CHIDKAIOTCA. Takke HM3MEHEHHE PHIHOYHOW CTOMMOCTH
CyOOpPIMHUPOBAHHBIX OOJIUTAllUd MOKET OBITh CBSI3aHO C W3MEHEHHUEM BOCHIPHUSITHS PHIHKOM
(DMHAHCOBOTO COCTOSHHUS W IUIATEKECIIOCOOHOCTH KPEIUTHOW OpraHW3alid - 3MHTCHTa
CyOOpIMHUPOBAHHOM OOMUTALINY, B TOM YKCJE C U3BMEHEHHEM KPEAUTHOTO PEHTHHIa SIMHUTEHTA
(KOHKpPETHOTO  BBIITyCKa  OONWramuii), KOPIOPAaTUBHBIMH  COOBITUSIMH W JAPYTUMHU
00CTOSATETLCTBAMH.

Puck aukBUAHOCTH. JIMKBUIHOCTH, TO €CTh BO3MOXXHOCTh MPOAATH CYOOPIWHHUPOBAHHYIO
00JIUTaIuio B JIFI000 MOMEHT BpeMEeHU 0€3 CYIIECTBEHHOTO CHUKEHUS €€ CTOUMOCTH, 3aBUCHUT OT
cmpoca U mpemioxkeHus Ha phiHKe. CyOOpAMHHPOBAHHBIE OOJUTAIIMM MOTYT WMETh HH3KYIO
JUKBUIHOCTb, TO €CTh H3-3a CHENU(UKH HHCTPYMEHTA M TIOBBIIMICHHBIX TPEeOOBaHUN K
MHBECTOpaM ObIBaeT CIOXKHO HalWTu nokymnatens. CyOopJuHUpOBaHHBIE OOIUTAllMM MOTYT
oOpamaTbCs Ha OPraHU30BAHHOM M HEOPTraHW30BaHHOM pBIHKE. B ompeneneHHbiii MomMeHT Bol
MOJKETE€ CTOJKHYTHCS C HEBO3MOKHOCTBIO MPOJIaTh CBOU CYOOPIMHUPOBAHHBIE OOIUTAIINH WITH C
TeM, uTo Bam mpuaercs mpojaTh UX C CYIIECTBEHHBIMU YOBITKAMH W3-3a CHIDKEHHUS CIIpoca Ha
HUX WIA KakKux-In0o OFpaHI/I‘IeHI/Iﬁ Ha HUX O6paHICHI/Ie. HpeJIHOCI)I.HKaMI/I JIs1 CHUXKCHUA
JIMKBUIHOCTHU CY60p)II/IHI/Ip0BaHHI)IX O6J'H/Il"aHI/H71 MOTYT SABJIATBHCA: I/IH(i)OpMaHI/ISI 0 CHHXCHHU

KpCAUTHOI'O peﬁTHHra OMHUTCHTA, O HCYCTOﬁqHBOM (I)I/IHaHCOBOM IIOJIOKCHHUHM, HCTaTHUBHBLIC




KOPIIOpPaTUBHbIE COOBITUS, CHM)KEHHUE OBEpUS K SMUTEHTY, MOTEpsl penyTalud U Apyrue
00CTOSITENBCTBA.

Kpenutnbiii puck. CyliecTByeT pPHCK HEUCHOJIHEHUS HMHUTEHTOM CyOOpPIAMHUPOBAHHBIX
00JMranuu CBOUX 00513aTeNIbCTB, KOTOPBIA MOXKET Pealn30BaThCsl, B YACTHOCTH, B BUJIE MTPOITYCKa
WIM 33JepKKH  BBIIJIATHl KYHNOHOB W (WJIM) TOTalleHUs HOMHHAJIBHOM CTOMMOCTHU
CyOOpIMHUPOBAHHOM OOTUTALINY.

Puck nedouara. Curyauus, npu KOTOPOM IMHUTEHT HE B COCTOSIHUM BBIIUIATUTH BIIaJEIbLAM
CyOOpPIMHUPOBAHHBIX OOJIUTAIMK CYMMY IOTAIICHHs] CyOOpIMHUPOBAHHBIX OOJMTanuu U (WJIH)
KYIIOHOB I10 HUM. B 3TOM ciiydyae MHBECTOPBI PUCKYIOT MTOTEPSITH BCE CBOU BIIOKEHUS B JAHHYIO
neHHyro Oymary. JledonT MOKeT NMpPOU30MTH y AIMHUTEHTOB C JIOOBIM YPOBHEM KPEIUTHOTO
peritnHra. KpenutHelli peUTHHI OTPa)kKaeT MHEHUE PEUTHMHIOBOIO areHTCTBA O BEPOSTHOCTH
HACTyIUIeHHs AedoniTa: HauMeHee BEpOSITHBIH ypOBEHb, KaK IpaBHIIO, 0003HauYaeTcs «AAA»
(BBICIIMIT KpEeOUTHBIA ypOBEHb, 3aTeM cienyeT «AA», «A», «BBB», «BB», «B» no crenenu
YBEIMYEHUSI BEPOATHOCTH Aedonra). Uem HIDKE KPEIUTHBIA PEUTHHT SMUTEHTA (KOHKPETHOTO
BBIITyCKa CyOOPIMHUPOBAHHBIX OOJUTAIi{), TEM BBIIIE, 10 MHEHHIO KPEIUTHOTO PEUTHHTOBOTO
areHTCTBa, BEPOSTHOCTH AedoiTa.

Puck OGankporcTBa 3MuTeHTa. B ciyuae GaHKpOTCTBa SMHUTEHTa pa3Mep €ro UMYIIECTBa
HEJ0CTAaTOYEH JUIsl pacyeToB cO BceMu Kpenuropamu. [loramenue 3a105K€HHOCTH POUCXOUT
COIIACHO 3aKOHOJIATENbHO YCTAaHOBJIEHHOW odepeaHocTu. HecMmoTps Ha TO, 4TO B cilydae
OaHKPOTCTBA BBIMJIATHI OCTABIIETOCS HMMYIIECTBA JMHTEHTa MPOU3BOIATCSA BIaAeNbllaM
CyOOpIMHUPOBAHHBIX OONMUTALMN Tepe]] BIaJeTbllaMi MPUBIICTUPOBAHHBIX U OOBIKHOBEHHBIX
aKlM{i, HMYIIECTBA MOXET OBITh HEJOCTATOYHO JJIs BBIIAT 1O CyOOpIMHUPOBAHHBIM
oOmuranusaM. B pesynbrate Bbl MokeTe moTepsTh BCE CBOM BIIOXKEHUS B CyOOpAMHUPOBAHHBIE
o0Onuranuu.

CrocoOHOCTh HMHMTEHTa B IOJHOM OO0bEMe BBINOJIHATH CBOM 00f3aTenbcTBAa 10
CyOOpIMHUPOBAHHBIM  OOJMranusiM IOATBEPXKIAETCS, HAIPUMEp, BBICOKUM KpPEAUTHBIM
PEUTHHIOM SMHTEHTAa, €ro yCTONYMBBIM (PUHAHCOBBIM MoNoXkeHueM u T.0. Ilpu mokynke
CyOOpIMHUPOBAaHHBIX oOmuranuid Bam crienyer oOpaTuTh BHHMaHue Ha (DUHAHCOBYIO
YCTOMYUBOCTB M TOOPOCOBECTHOCTH SMUTEHTA.

Komuccun

[Tpu caenkax ¢ cyOOpIMHUPOBAHHBIM OOJIUTALUSIM POCCUNCKUX SMUTEHTOB B3UMAETCSI KOMUCCHUS
OpoKkepa 3a UCTIOTHEHHE TIOPYICHHUIA, a TAK)KE MOTYT B3UMATHCS KOMUCCUU OUPIKU M KITMPUHTOBOM
OpraHu3alliy 3a COBEPILIEHHE CAEIKH, KOMUCCHS JEMO3UTapHs 3a y4eT MpaBa COOCTBEHHOCTH
MHBECTOpa Ha CyOOpAMHUPOBaHHYIO oOiuraiuio. PazmMeps! Bcex Tapu]oB MOKHO HANTH Ha caiiTe

Opokepa, Aeno3uTapusi, KIMPUHTOBOM opraHu3anuu u oupxu. [Ipu nmokymke oOparmmaromnieics Ha




pBIHKE CYOOpJMHMPOBAHHOW OOJMIallud B CYMMY CHEJIKM BKJIHOYAeTCSl 4acThb KYINOHHOTO
IPOIEHTHOTO JI0X0/a 0 CyOOpAMHUPOBAHHON OOJIMTAllNHU, PACCUNTHIBaEMasi IMPOIOPLUOHATBHO
KOJIMYECTBY JHEH, MPOUIEAINX OT JaThl IIPEABIAYIIEH BBIUIATHI KYIIOHHOIO 10XO0Ja 10 AaThl
UCITIOJIHEHUS CHENIKU KYIIU-TIPOJaku cyOOpAMHUPOBAaHHON oOsmranuu. JlaHHbIH HaKOIUIEHHBIN
KYIOHHBIN J10X0J1 IIepeiaeTcsl IPOAaBIly CyOOpIMHUPOBAHHOW OOIMTaluH.

Kano0b1 1 npenoxKkeHus

XKanobsr u npeioxkeHust Bel MokeTe HampaBuTh OpoKepy, ¢ KOTopsIM Bbl corpyanuuaere, B
CaMOpEryJIMPyEMYI0 OpraHu3aluio B cpepe (PUHAHCOBOIO PHIHKA, YWIEHOM KOTOPOH SIBIISIETCS

Takoi Opokep, uiu B bank Poccun.




