NudopmManinoHHbIi TOKYMEHT

Oobsuranusi poccHiicKoro YIMMTEHTA

IlpenocraBnseTcss B COOTBETCTBUM C YCTAHOBJIIEHHBIMH TpeOoBaHusMu. He sBusercs
WHIVBUAYAJIbHOM  HMHBECTULIMOHHONM  PEKOMEHJALMEW WJIM  PEKIaMHBIM  MaTEPUAJIOM.
Wndopmanus npuBeaeHa Uid MOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTUK M PUCKOB OOJIHTaIliy

POCCHICKOrO0 3MUTEHTA.

910 He BKJIAJ
BbI MoKeTe MOTePATH BCE, YTO BJIOKUIU
CpencrBa He 3acTpaxoBaHbI (He TAPAHTHPOBAHBI) TOCYAAPCTBOM

B cayuyae morepb KoMIeHcan Uil He MPeAYCMOTPEHO

OcHOBHbBIE XaPAKTEePUCTUKH 00JIMTAlMU POCCHIICKOT0 IMUTEHTA.

OOnuranus pocCUHCKOTro SMUTEHTa — 3TO LIeHHast Oymara, 3aKperuisioas mpasa ee Biaienbla
Ha TOJIyYEHHE B MPEIYCMOTPEHHBIM B HEW CPOK OT AMUTEHTA €€ HOMHUHAJIBHON CTOMMOCTH.
OO6nuranust MOXET TakXke NpeaycMaTpuBaTh MpaBO €€ Blajeiblla Ha IOJy4YeHHe
YCTaHOBIICHHBIX B Hel mpoueHToB (kymoHoB). Kaxnas oOnuranmusi OZHOTO BBITyCKa HUMEET
OJIMHAKOBBIII 00BeM mpaB. Bce ycnmoBus moramieHWss M BBHIIJIAT KYIMOHOB IO OOJIHraIuu
onpezeNieHbl B OMHCCHOHHOM JOKyMEHTaluu. B dacTHOCTH, MOXET OBITh yCTaHOBJIEHO, YTO
pa3Mep KyMOHHBIX BBIIIAT MO OOJIUTalKsM ONPEIEATCS IMUTEHTOM B MPOIECCe UX OOpalieHHUs .
Taxoke, oOnuranMu MOTyT TpeaycMaTpuBaTh (PUKCHpPOBAaHHBIE KYINOHHBIE BBIILUIATHI Pa3HOTO

pasMepa, B TOM YUCJIC YMCHbIIAIOMIUECA B CIICAYIOIICM KYITIOHHOM IICPUOAC.

[Toramenre HOMUHATHHONW CTOMMOCTH OOJUTALIMK MOXKET OCYIIECTBIATHCS YACTSIMU B MPOIIECCe
oOparienust obiurammii (amoprtu3aius ooyimranuu). B 3ToM ciiyuae ocCTaBIIMECS KYIOHHBIC
TUTATE)KU PACCUNUTHIBAIOTCS HCXO/IS1 M3 HEMOTAIIEHHOH HOMUHAIBHONH CTOMMOCTH OOJIMTaIlHH.

OOnuranuu MOTYT TPEAyCMAaTPUBAaTh BO3MOKHOCTh WX JIOCPOYHOTO TIOTAIICHHS KakK IO
WHUIMATHBE SMUTEHTA, TaK U M0 MHUIMATUBE UX BIAACIbIEB. B HEKOTOPBIX CIlydasx 3MHTEHT
WIM WHOE JHMIO 3apaHee OOBSBISET O CBOGH TOTOBHOCTH MpUOOpEecTH Yy JHOO0T0
3aMHTEPECOBAHHOIO JIMIIa OOJMralmMd B ONpeaeieHHylo naty (odepra mo oOmuramusam).
OO6paruTe BHUMaHUE, YTO KOJUYECTBO OOIMTAIMMA, MPUOOpETaeMbIX MO OodepTe, MOKET OBITh

OrpaHUYEHO, U BBl He cMOKeTe MpH KelaHUM MPoIaTh Bce uMmeromuecs y Bac obmauramum.




OO0nuranuy KOMIaHui (KOPIOpaTHBHBIE OOJMUrallly), B OTIIMYHME OT aKIWi, HE JA0T MPaBO Ha
y4acTHe B yIIpaBICHUH KOMITaHueH (00IecTBOM).

YyacTue B pacnpeejeHdd HMYIIECTBA, OCTAKIIErocss MPH JUKBHAAUHHN (0AaHKPOTCTBE)
odmecrBa. [lpu nukBumanuu OOIIECTBO MPEKPAIIa€T CBOIO JIEATENBHOCTh, HMYILECTBO
001IecTBa pacrpeaenseTcss MeKIy KpeauTopaMu (Kak MpaBUIo, MyTeM MPOAaKH MMYIIECTBA H
riepeadn JCHEXKHBIX CPEIICTB KPEAUTOPaM), B TOM YHCIIE BIIaJelbllaMu OOJIUramnuii oomecTsa.
Brnanmenbupl obnuranuii  yqyacTBYIOT B paclpellelIeHHd HUMYIIECTBA TMepel] BiaJelblaMu

NPUBUJIETUPOBAHHBIX M OOBIKHOBEHHBIX aKIIUH.

OCHOBHbIE PUCKH:

PbIiHOYHBIH PHCK (PUCK HETraTHBHOIO W3MEHEHHsI CTOMMOCTH OOQJIMTralMu) - CTOMMOCTD
npuHAIeKae Bam o0auraium MoKeT Kak pacTd, TaK U CHUKATHCS, U €€ POCT B MPOILJIOM He
O3HayaeT ee pocta B OyaymieM. B ciyuae BO3HMKHOBEHHS HEOOXOIMMOCTH peaTH3alluu
0o0JIUTaIMu 710 €€ MOTalIeHUs] YMUTEHTOM CYIIECTBYET PUCK TOTO, YTOo BbI moHeceTe yOBITKH B
pe3ynbTare CHUKCHHS IIEHbl OOJIUraliii Ha phlHKe. VI3MEHEeHHe IeHbl Ha OOJMUTalluK CBS3aHO,
MpEeKIe BCEro, ¢ M3MEHEHHEM MPOICHTHBIX CTaBOK Ha (pruHaHCOBOM phiHKe. Kak mpaBuio, 1eHa
0o0JMTanu CHUXXKAETCS, €CIM TPOILICHTHBIC CTaBKM HAa PBIHKE PACTyT, ¥ HA00OpOT - IIeHA
0o0JMTaIuu pacTeT, eciau MPOLCHTHBIE CTaBKU CHIDKAIOTCSA. Hampumep, eciim HOBbIE OOIHUTanuu
BBINTYCKAIOTCA ¢ 0oJiee BHICOKOW MPOIIEHTHOW CTaBKOM, TO cTapble oOmuranuu ¢ 0oyiee HU3KOM
MPOLEHTHOW CTaBKOM CTAaHOBITCA MEHEE [MPUBJIEKATEIbHBIMU [JII HWHBECTOPOB. Takxke
M3MEHEHUE PHIHOYHON CTOMMOCTH OOJIMTaliid MOXKET OBITh CBS3aHO C M3MEHEHHEM BOCIIPHUSTHUS
PBIHKOM (PMTHAHCOBOTO COCTOSIHHS U TIATEKECITOCOOHOCTH YMUTEHTA OOJIUTalliA, B TOM YHCIIE C
U3MCHCHHEM KPCIUTHOTO pelTHHra SMUTeHTa (KOHKPETHOTO BBIMYCKA OOJIMranuid, JuIa,
NPEOCTABHUBILETO O0CCIECUYCHUE IO OOJMraIusM, MPU €ro HaJUYKUH), KOPIOPATHBHBIMH
COOBITUSIMH U APYTUMHU OOCTOSATEIIbCTBAMH.

Puck aukBHAHOCTH. JIMKBUIHOCTH, TO €CTh BO3MOXKHOCTh MPOJATh OOJIUTAIIMIO B JIFOOOMH
MOMEHT BpeMEHH 0€3 CYIIECTBEHHOTO CHIDKCHHS €€ CTOMMOCTH, 3aBHUCHUT OT CcHOpoca u
npeyIoKeHUsT Ha pbiHKe. Hambosee NTUKBUAHBIMU SIBISIOTCS OONWTAIMM, OOpaliaroiuecs Ha
OpPTaHM30BAaHHOM PBIHKE, OOJIUTAIMK, HEe OOpaIlaloIIrecs Ha OpraHU30BaHHOM PBIHKE — MEHEe
JUKBUIHBI, OJTHAKO B JIFOOOM ciydae Bbl MOXETE CTOJIKHYTHCS B OMNPEICICHHBIA MOMEHT C
HEBO3MOKHOCTBIO TMPOAATh CBOM OOJIMTAllMM WU C TeM, 4yTo Bam mpuaercs mpoaaTh MX ¢
CYIIECTBEHHBIMU yOBITKAMH H3-3a CHIDKEHUS CIPOCa HAa HUX WJIM KaKUX-TMOO OrpaHWYCHHN Ha
ux oOpamenue. [IpeamoceuikamMu AJisE CHYDKCHUS JIMKBUIHOCTH OOJIMTAIIM MOTYT SIBIISITHCS:

UCKJIIOYEHHE OOJMraiuii U3 KOTHPOBAJIBHOTO CIUCKA OWPXKH, CHIKEHHE PEUTHHIra HIMHUTEHTa




(KOHKPETHOTO BBIMTyCKa OOJIUTAIHIA, JIUIA, TIPEIOCTABUBIIETO 00CCIICUeHHE TI0 OOIUTAIHSIM, TIPH
€ro HaJIMYUH), HeTAaTUBHBIC KOPIIOPATUBHBIC COOBITHS U JAPYrHe 00CTOATEIILCTRA.

Kpeautubiii puck. CymecTByeT pHCK HEUCIOIHEHUS OJMHTEHTOM OOJUTaluii CBOHMX
0053aTeNbCTB, KOTOPBIA MOXKET peain30BaThCs, B YACTHOCTH, B BHJIE MPOIyCKa WM 33JCPKKU
BBITLIATHI KYIIOHOB U (MJIK) MOTANICHUS! HOMUHAIBHON CTOMMOCTH OOJTUTAIIHH.

Puck gedoara. Curyanus, npu KOTOPOM SMUTEHT HE B COCTOSHUHU BBIIUIATUTH BiaJelblaM
obnuranuii CyMMy ToraimieHusi 00JMranuii u (WIn) Ky[oHOB M0 Hel. B 3ToM ciyyae HHBECTOPBI
PHUCKYIOT MOTEPATh BCE CBOU BJIOKEHMSI B IaHHYIO IIeHHYIO Oymary. Jlegont MoxeT mpou3onTi
Y SMUTEHTOB C JIFOOBIM YPOBHEM KPEIUTHOTO perTHHTa. KpeMTHBIN PEHTHHT OTpa)kKaeT MHECHHE
PEUTHUHTOBOTO areHTCTBA O BEPOSTHOCTU HACTYIUICHUS edoiTa: HauMeHee BEpOsSTHBIN YPOBEHbD,
KaK MpaBuiio, 0003HauaeTcss «AAA» (BBICIIUI KPESIUTHBIN YPOBCHB, 3aTEM CIIEAYET «AA», «A»,
«BBB», «BB», «B» 1o creneHu yBeIHYEHHUS BEPOATHOCTH naedonta). UeM HIKe KPEIWTHBIH
peUTHHT SMUTeHTA (KOHKPETHOTO BBIMYCKA OOJHUralluid, JIMIA, MPEIOCTaBUBIIETO 00eCIeueHe
no OOJuranusM, MpPU €ro HaJUYMHK), TEM BBINIE MO MHEHHUIO KPEJAUTHOTO PEUTHHTOBOTO
areHTCTBA BEPOSATHOCTH e OoIITa.

Puck OankporcrBa smurteHta. I[lpm mnpuoOpereHun oOIUTAnUi, SMHUTECHTAMH KOTOPBIX
ABIIIOTCS OpPTaHM3alllM, CYIIECTBYET PUCK OaHKPOTCTBA AMHUTEeHTAa. B ciydyae OaHKpoTCTBa
SMUTEHTA pa3Mep €ro HUMYIIECTBAa HEIOCTAaTOYEH JJIi PACUETOB CO BCEMU KPEIUTOPAMH.
[loramennie 3aJ0JDKEHHOCTH MPOUCXOJIUT  COTVIACHO  3aKOHOAATENIbHO  YCTAHOBJIECHHOM
ouepenHoctd. HecMoTps Ha To, 4yTO B ciy4ae OaHKPOTCTBA BBIIIAThl OCTABILErOCS UMYILIECTBA
SMUTEHTA MPOU3BOJATCS BIIajeNibliaM OOJMranuil rnepesa BiaaeiabllaMi MPUBHICTUPOBAHHBIX U
OOBIKHOBEHHBIX aKIIMii, HIMYIIECTBA MOXKET OBITh HEJIOCTATOYHO JJIsl BBITUIAT MO oOywmrarusM. B

PE3YIbTATC Br1 moxeTe MOTCPATH BCC CBOU BJIOKCHUA B 06.HI/II‘aI_[I/II/I.

B OonpmmHCTBE CilydaeB SMHUTEHT OepeT Ha celsi o0s3aTenbcTBa IO oONHranusMm 0e3
JOTIOTHUTETFHOTO MMYIIIECTBEHHOTO obecredeHuss 1o HuM. CIIOCOOHOCTh AIMUTEHTA B TIOJTHOM
00BEME BBITIOHITH CBOU 00SI13aTEIIBCTBA 110 OOIHTAIUsM MTOATBEPIKIACTCS, HAIIPUMEP, BBICOKUM
KPEAUTHBIM PEHTHHIOM SMHUTEHTA, YCIEIIHOM JEesTeNbHOCThI0 SMUTEHTA, €ro YCTONYMBBIM
(UHAHCOBBIM MOJIOKEHHEM, peryTauuei u T.1. Bmecte ¢ TeM ucronHeHHe 00s3aTeNbCTB IO
o0nuranusM MOXXeT OBITh TOJNHOCTBIO HIJIM  YacTUYHO  00ECIeYMBATHCS — 3aJI0OTOM,
HOPYYHUTENbCTBOM, OAHKOBCKOW rapaHTHE!, roCcy1apCTBEHHON WM MYHHIIMIIATbHOM TapaHTHEH.
[Ipenmonaraercs, YTo B Cllydae HEBBINOJHEHHUS AIMHUTEHTOM CBOHMX O0O0S3aTENIbCTB MO TaKUM
oOnurauusaM MOTalleHue 3aJ0JDKEHHOCTH Nepel BiajenbllaMu OOJUTalMil OCYIIECTBIISETCS

(MOJTHOCTBIO WJIM YacTHYHO) 3a CHYET IIPEAyCMOTpPEeHHOro obecneueHus. [lpu Tmokymke




obmuramuii  Bam crmegyer oOpaTuTh BHMMaHHME€ Kak Ha (UHAHCOBYIO YCTOHYMBOCTH U

JOOPOCOBECTHOCTh YMUTEHTA, TaK U Ha KAYeCTBO 00CCIICUCHHMSI IO OOTUrausaM (Ipy HAJTUIHH).

Komuccun

[Ipu cnenkax ¢ oOJMTanmUsIMH POCCHHCKAX SMHTEHTOB B3WMaeTCs KOMHCCHS Opokepa 3a
UCTIOJTHEHUE TOPYYCHHI, a TaKKe MOXKET B3WUMAThCS KOMHUCCHU OWUPXXH W KIUPUHTOBON
OpTraHM3aIH 32 COBEPIICHUE CAETKU, KOMHUCCHS JENO3UTapUs 3a y4eT MmpaBa COOCTBEHHOCTHU
WHBEeCTOpa Ha oOnuramuio. Pa3Mmepsl Bcex TapudoB MOXKHO HAWTH Ha caiite Opokepa,
JIETIO3UTAPHSI, KIIMPUHTOBOM OpTraHU3aIluu U OUPKH.

[Ipn moxynke oOpammaromielics Ha pPHIHKE OOJUTallii B CYMMY CAEIKH BKIIOYACTCS YacTh
KYIOHHOTO TIPOIEHTHOTO JOXO0Ja MO OOJHWranuu, paccYuThiBaeMas MPOTOPIHOHATHHO
KOJMYECTBY JHEH, MPOIIEAMNX OT JaThl MPEABIAYIIEH BBIIIATHI KYIMTOHHOTO J10X0Ja A0 JaThl
WCIIOTHEHHS CACNKU KYIUTU-TIPOJaxu oOnuraruu. JlaHHBI HAKOTUICHHBIH KYMOHHBIN J0XOJ

nepeaeTcsl MPoIaBIly OOIHUTaIUH.

7Kano0bl ¥ npeasioKeHust
Kanobsr u mpemnioxkeHus: Bel MoxkeTe HampaBuTh OpOKepy, ¢ KOTOPHIM BBl coTpynHuyaeTe, B
CaMOpPETYJIHPYEMYIO OpraHu3anuio B cepe (PUHAHCOBOTO PBIHKA, WICHOM KOTOPOW SIBIISETCS

Takoi 6poxep, unu B bank Poccun.




