WnpopmaninoHHbII TOKYMEHT

NHBecTUIMOHHBIA NAal NMAaeBOr0 MHBECTUIMOHHOTO (poHAA (Kpome OMPKEBOr0 IMaeBOro
HHBECTHIIHOHHOTO (POH/I2)

[IpenoctaBnsieTcss B COOTBETCTBUM C YCTaHOBJIIEHHBIMH TpeOoBanusaMu. He sBisercs
WHIUBUJIYyAJIbHOW  WMHBECTHLIMOHHOW  PEKOMEHJAuued WIM  pPEKIaMHBIM  MaTepHaJIOM.
Undopmanusa mnpuBeAeHa Uil TOHMMAHHS CYIIECTBEHHBIX XapaKTEPUCTHK U  PHCKOB
MHBECTUIMOHHOTO T1asg T[aeBOr0 HMHBECTUIMOHHOTO (oHAa (KpoMe OHpKEBOro MaeBOro
WHBECTUIIMNOHHOTO (OH[IA).

ITO He BKJIAJX

BbI MokeTe MOTEPATH BCE, YTO BJIOKUIN

CpencTBa He 3aCTPaxoBaHbI (He TAPAHTHPOBAHBI) rOCYAapPCTBOM
B ciyuyae morepb KOMINeHcanuii He MPeTyCMOTPEHO

HekoTopble HHBeCTMIIHOHHBIE NAaH NaeBbIX HHBECTHIIHOHHBIX (DOHIOB
NpeIHA3HAYeHbI /151 KBAJIN(QUIHPOBAHHBIX HHBECTOPOB, HEKOTOPbIE IOCTYIHBI K
NPUOOPETEHHI0 HEKBAJIM(PHUIMPOBAHHBIMH HHBECTOPAMH NIPH MOJ0KUTEILHOM
pe3yJibTaTe TeCTHPOBAHHUS.

OcHOBHbIE XapPaKTepPUMCTHKH MHBECTHLHMOHHOIO Iasi MaeBOro MHBECTHLHMOHHOro ¢onHaa
(kpome OMPIKEBOI0 MAeBOr0 HHBECTULIMOHHOTO (PpoH/IA):

WHBeCTUIIMOHHBIN Maii maeBoro MHBecTHHHOHHOTO (onma (maii [TM®) - 310 1eHHas Oymara,
KOTOpasi yJOCTOBEpSIET JOJII0 €ro Biajeiblia B MpaBe 00IIeld cOOCTBEHHOCTH Ha MMYIIECTBO,
COCTaBJISIOLIEE TaeBOM MHBECTULIMOHHBIA (POHJ, MpaBo TpeOOBaTh OT YHPABISAIOLIEH KOMIAHUU
HaJJIeXKAILEro JOBEPUTENBHOrO ynpasieHus umyuiectsoM [IM® B cooTBeTcTBHU € ITpaBUIIaMU
JoBepUTENbHOro yrpasieHusd. Taxxke nan [IMD ynocroBepser mpaBo MOJNYy4EHHS JOXOAA OT
JIOBEPUTEIIBHOTO  ynpaBiaeHuss wumyniectBom [IM®, ecam mnpaBwiamu  JOBEPUTEIBHOTO
yIpaBieHUs MPEeAyCMOTpEHa BhIIUIaTa Takoro Aoxoja. I[IpaBuia JOBEpUTENBHOIO YIpPaBIIEHUS
[IN® pns HekBaIM(PUIMPOBAHHBIX HMHBECTOPOB IMYOJNMKYIOTCS Ha CalTe yHIpaBisiouei
KOMIIaHUH.

[TN® moryT 6bITh OTKpBITEIME (OITNU®), unrepBanbubiMu (UITN®), 3akpeiteivu (3ITAD). [Tait
OIMN® paer mnpaBo BIaAENbIly TpeOOBaTh OT YOPABISIONIEH KOMIAHWW TIOTAIICHUS
MHBECTUI[MOHHOTO Mas U BBIIJIATHI JIEHEKHOW KOMIIEHCAIlMU, COpPAa3MEpPHON MpUXOosAuIeiicss Ha
Hero fojie B obmeMm umymectse OITU®, B moboit pabounii nens. [lait UTIND moxeT ObITH
IIPEIBbABIIEH K MOTAIIEHUIO TOJIBKO C OMPEEIIEHHON NEPUOANYHOCTBIO - HE PEXE OJHOrO pas3a B
roJl B TEYEHHE CPOKa, OMPENEICHHOr0 MPaBUIaMHU JIOBEPUTEIHHOTO YIIPaBICHUS ITUM (POHIOM.
[Tait 3ITN® noramaercs npu npekpamenn [T u B cnydasx, IpeayCMOTPEHHBIX 3aKOHOM, a

TAKIKE JaCT MMPaBO y4aCTBOBATH B O6I_I_ICM C06paHI/II/I BIaACIIbICB HHBCCTUIIMOHHBIX IIACB.




IIepedyeHp akTUBOB, B KOTOPBIEC YIIPABIAIOLIAs KOMIIAHUS MOXKET MHBECTUPOBaTh cpeacraa [T,
CTPYKTypa 3THX AaKTHUBOB OIPEIEISIOTCS B MHBECTULIMOHHOW JAEKJIAapallM, COIEpKalleiics B
NpaBUJIax JTOBEPUTEILHOTO YIIpaBIeHHs (HOHIOM.

Kax1p1if ”HBECTHUIIMOHHBIH MMaii yI0CTOBEPSAET OJMHAKOBYIO JIOJIIO B IpaBe 00I11el COOCTBEHHOCTH
Ha UMYIECTBO, cocTanJsitoniee [TNUD.

3a cuer wumymiectBa [IM® ymiauyMBaeTcs BO3HArpakJCHUE YIPABISAIONICEH KOMIIAHUM,
CIIELMAJIM3UPOBAHHOMY JEMIO3UTAPHUIO, PErUCTPATOpPy, a TaKKe OIUIAYMBAIOTCS PACXOJpl,
CBSI3aHHBIE C JIOBEpUTEIbHBIM yrpasiieHHeM [I®. MakcuMmanbHbIi pa3Mep TakMX pacxol0B U
BO3HArpakJ€HUM yKa3aH B MpaBujIax JOBEpUTEIbHOIO yrpaBieHus [T1O.

OCHOBHBbIE PUCKH:

PbIHOYHBIN PUCK (PHCK HETATHBHOIO N3MeHeHHs1 croumocTu nasi [IN®).

Croumocth npuHamnexamero Bam unBectununonHoro nas [IM® moxer kak pacTtu, Tak U
CHIJKAThCSI, U POCT CTOMMOCTH B IPOIJIOM HE O3HadaeT pocta B OyaymieM. CylecTByeT puck
TOro, uto BbI MoHeceTe yOBITKM B pe3ynbTaTe cHIKeHHUs crouMoctu nas [IM®d. Puck yObITKOB
CBSI3aH IPEXKIE BCEro C M3MEHEHHWEM PBIHOYHOW CTOMMOCTH AaKTHUBOB, cocraBisitommx [T,
HarpuMep akuui, oONMuranuii, HEABMKMUMOCTH | T.II., I3MEHEHHUEM KYpCOB BAIIOT, MTPOIIEHTHBIX
CTaBOK. Takyke B OTAEIBHBIX Cllydasix cCTOUMOCTb nast [IM® moxer ynacts 10 «Hyi1s», Torna Ber
MOJKETE TMOTEPSITh BCE BIIOKEHHBIE CPENICTBA.

Puck mMKBHIHOCTH

JIMKBUIHOCTD, TO €CTh BO3MOXHOCTH Mpoaath nai [IN®, umeronuii TMCTUHT Ha OUpKe, B TFOOOM
MOMEHT 0€3 CYIIECTBEHHOI0 CHIKEHHS €r0 CTOMMOCTH, 3aBUCUT OT CHpOCa M MPEJIOKEHUS Ha
pBIHKE, a TakXke MHBIX (akTopoB. M3 oOpamiaronmxcs Ha OpraHU30BaHHOM pBIHKE HauOolee
mukBuAHBIME sBIsitOTCS Tan OITN®, nmau UTTU® u nau 3ITU®, kak mpaBuio, MEHEe JTUKBUTHBI,
OJIHaKO B JIt0OOM ciy4yae Bbl MOKeTe CTOJIKHYTBHCS B ONPEIEICHHbI MOMEHT C HEBO3MOKHOCTBIO
npozaats cBou nau [I1M® unu ¢ tem, yto BaMm npuaercst npoaarh Ux ¢ CyIIeCTBEHHBIMU YOBITKaMU
U3-3a CHWKEHMS CIPOCa Ha HUX WM KaKUX-JIMOO OrpaHHUYEHHH Ha UX oOpalleHue.

Taroke s noramenus nast [IM® Bel MoxxeTe 00paTUThCs HANPSAMYIO K yIIPaBIIIOLIEH
KOMITAaHHH. TTOPSAAO0K I0JIa4YM 3asBOK Ha MOTralleHue MHBECTUIMOHHBIX naeB [ I ® 3aBucar ot
tuna ¢oHJIa U YKa3bIBalOTCS B MTPaBUIIax J0BepUTeIbHOro yrnpasieHus [INO.

Puck HapyleHus1 NpaBuJl J10BepUTeNbHOr0 ynpasjenus [T D

Bb1 Hecere pHck oydeHus: YOBITKOB BCIIEACTBUE HAPYIIEHUS YIIPABIISIONICH KOMITaHUEH paBuil
noBeputenbHoro ymnpasieHusi [IM®, B Tom ducie HECOOTBETCTBHUSI COCTaBa aKTHBOB (OHAA
WHBECTHIIMOHHOW Jekiapanuu  (GoHAa H3-32 HEKOPPEKTHBIX JCUCTBUN WM Oe3aeicTBUs

ynpaBnH}omeﬁ KOMIIaHWH, HCCOBCPLICHCTBA WA OIIMOOYHBIX BHYTPCHHUX TIIPOLECCOB




VIOPaBISIOUIEH  KOMIAHMM, ONEpPAlMOHHBIX  COOEB, HEJAOCTAaTKOB  MH(POPMAIMOHHBIX,
TEXHOJIOTMYECKUX U UHBIX CUCTEM.

Komuccun

[Tpu cpenkax ¢ masmu [IN® uepe3 Opokepa B3uMaeTcsi KOMHUCCUSI Opokepa 3a HCIOJIHEHHUE
MOpYUYEHUH, a TaKKe MOTYT B3UMAThCS KOMHUCCHHM OWUPXM U KIMPUHTOBOW OpraHH3alUu 3a
COBEpILEHHE CICTKH, KOMHCCHUS JICTIO3UTAPHS 32 YUET MpaBa COOCTBEHHOCTH MHBECTOpa Ha Iai
[MN®. Pa3mepsr Bcex Tapu(oB MOXKHO HAWTH Ha caiiTe Opokepa, Jemo3uTapusi, KIMPUHTOBOU
OpraHu3aIi U OUPKU.

7Kano0Obl 1 npeasioKeHust

XKanobsr u npemoxkenuss Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpsIM BBl coTpyanuyaere, B
CaMOpETyJIHMPYyEMYI0 OpraHu3auio B chepe (HUHAHCOBOTO PHIHKA, YWIEHOM KOTOPOW SIBIISIETCS

Takoi Opokep, uiu B bank Poccun.




